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DEFINITIONS

In this Statement of Additional Information (SAI), the following words and expressions shall have the meaning specified herein, unless
the context otherwise requires:

“Asset Management Company” or
“AMC” or “Investment Manager”
or “IL&FS Infra AMC”

“Applications Supported by Blocked
Amount” or “ASBA”

“Custodian”

“Depository”

“Depository Participant” or “DP”

“Investment Management
Agreement”

“Mutual Fund” or “the Fund” or
“IL&FS Infrastructure Debt Fund”

“Non-Resident Indian” or “NRI”

“Person of Indian Origin” or ”"P10”

“Placement Memorandum”

“Rating”

“Trust Deed”

IL&FS Infra Asset Management Limited, incorporated under the provisions of the Companies
Act, 1956 and approved by the Securities and Exchange Board of India (SEBI) to act as the
Asset Management Company for IL&FS Mutual Fund (IDF)

An application containing an authorization given by the Investor to block the application
money in his specified bank account towards the subscription of Units offered during the NFO
of the Scheme or offer period of the placement memorandum. If an investor is applying through
ASBA facility, the application money towards the subscription of Units shall be debited from
his specified bank account only if his/her application is selected for allotment of Units

A person who has been granted a certificate of registration to carry on the business of custodian
of securities under the Securities and Exchange Board of India (Custodian of Securities)
Regulations 1996, which for the time being is HDFC Bank Ltd.

Depository as defined in the Depositories Act, 1996 (22 of 1996) and refers to National
Securities Depository Ltd (NSDL) and Central Depository Services Ltd (CDSL)

‘Depository Participant’ means a person registered as such under subsection (1A) of section 12
of the Securities and Exchange Board of India Act, 1992

The Amended and Restated agreement dated September 5, 2013 entered into between IL&FS
AMC Trustee Limited and IL&FS Infra Asset Management Limited read along with addendum
dated January 16, 2017 (read with its amendments from time to time)

IL&FS Mutual Fund (IDF) or IL&FS Infrastructure Debt Fund, a trust set up under the
provisions of the Indian Trusts Act, 1882

A Non-Resident Indian or a person of Indian origin residing outside India

A citizen of any country other than Bangladesh or Pakistan, if (a) he at any time held an Indian
passport; or (b) he or either of his parents or any of his grandparents was a citizen of India by
virtue of Constitution of India or the Citizenship Act, 1955 (57 of 1955); or (c) the person is a
spouse of an Indian citizen or person referred to in sub-clause (a) or (b)

The document issued by IL&FS Mutual Fund (IDF) setting forth concisely the information
about offering of Units by Scheme(s)/Series/Plan(s) for subscription that a prospective investor
ought to know before investing

Rating means an opinion regarding securities, expressed in the form of standard symbols or in
any other standardised manner, assigned by a credit rating agency and used by the issuer of
such securities, to comply with any requirement of the SEBI (Credit Rating Agencies)
Regulations, 1999

Trust Deed means the Amended and Restated Trust Deed dated September 5, 2013 constituted
in accordance with the provisions of the Indian Trusts Act, 1882 (2 of 1882) to be read along
with addendum dated January 16, 2017 in accordance with SEBI (Mutual Funds) Regulations,
1996. The Trust Deed has been registered under the Indian Registration Act, 1908



(I) INFORMATION ABOUT SPONSOR & KEY GROUP COMPANIES, AMC AND TRUSTEE
COMPANY

(A) CONSTITUTION OF THE MUTUAL FUND

IL&FS Mutual Fund (IDF) (“the Mutual Fund” or “the Infrastructure Debt Fund™) has been constituted as a Trust on January 21, 2013 in
accordance with the provisions of the Indian Trusts Act, 1882 (2 of 1882). IL&FS Investment Managers Limited is the Sponsor and IL&FS
AMC Trustee Limited is the Trustee to the Fund. The Trust Deed was amended and restated on September 5, 2013 to be read along with
addendum - dated January 16, 2017. The Trust Deed has been registered under the Indian Registration Act, 1908. SEBI on February 1,
2013 registered IL&FS Mutual Fund (IDF) under Registration No. MF/072/13/02

(B) SPONSOR
IL&FS Mutual Fund (IDF) is sponsored by IL&FS Investment Managers Limited, a subsidiary of Infrastructure Leasing & Financial
Services Limited (IL&FS)

IL&FS Financial Services Limited transferred its shareholding in IL&FS Infra Asset Management Limited and IL&FS AMC Trustee
Limited to IL&FS Investment Managers Limited (I1IML). IIML became the Sponsor with effect from January 1, 2017

e Infrastructure Leasing & Financial Services Limited (IL&FS)
Infrastructure Leasing & Financial Services Limited (IL&FS) is one of India’s leading infrastructure development and financial services
conglomerate which was established in 1987 by Banks and Financial Institutions with a distinct mandate of catalysing the development of
infrastructure in the country. Over the years, IL&FS has focussed on the commercialisation and development of infrastructure projects and
creation of value added financial services. IL&FS is a Systemically Important Non Deposit Accepting Core Investment Company (CIC-ND-
Sl) registered with Reserve Bank of India, pursuant to which the Company has been engaged in lending to and investing in IL&FS Group
Companies
The Company’s mandated areas of operations include development of infrastructure projects on commercial formats and provision of
infrastructure advisory services. IL&FS works closely with various Central and State government agencies on developing projects on a
Public Private Partnership basis
IL&FS Group has focused on infrastructure projects in following sectors

(a) Surface Transport and Transportation Systems
(b) Financial Services

(c) Water Supply

(d) Energy

(e) Maritime Infrastructure

(f)  Urban Infrastructure

(9) Fund Management

(h) Securities Services

(i) Environmental Infrastructure

Equity Shareholding Pattern as of March 31, 2018

[0) 0,
IL&FS was initially promoted by the Central Bank of India Shareholders % | Shareholders &

(CBI), Housing Development Finance Corporation Limited
(HDFC) and erstwhile Unit Trust of India (UTI). Over the

years, IL&FS has broad-based its equity shareholding and  ORIX Corporation 23.54 | State Bank of India 6.42
inducted Institutional shareholders including State Bank of

LIC 25.34  Central Bank of India 7.67

India, Life Insurance Corporation of India, ORIX Abu Dhab' Investment 12.56 | IL&FS Employees 12.00
) . . Authority Welfare Trust
Corporation - Japan and Abu Dhabi Investment Authority
HDFC 9.02 | Others 3.45

Source: IL&FS Website (http:www.ilfsindia.com)

e |L&FS Investment Managers Limited - The Sponsor
Established in 1989, IL&FS Investment Managers Limited (IIML) has been an early and in many instances, the first investor across
various sectors such as Telecom, City Gas Distribution, Shipyards, Retail, and Media. IIML has raised and managed funds
aggregating over US$ 3.5 billion on behalf of leading Indian and International Institutions

IIML has been an active investor in the Indian market with aggregate investment experience spanning nearly two decades and across
industry sectors. IIML’s experience covers the entire Private Equity life cycle — right from raising funds, investing, monitoring and
planning exits



IIML has a diversified portfolio with a vast experience in managing funds across all the sectors and business cycles. However, broadly
IIML’s focus can be categorised into a) Infrastructure b) Real Estate and c¢) Growth Private Equity i.e. manufacturing, technology,
retail, media, agriculture & consumer services etc

IIML recognised that Indian infrastructure requirements are humungous and thus over the last decade, IIML has managed 3
infrastructure focused funds and presently manages investments in the sector through the SCI Asia Infrastructure Fund, a joint venture
fund in partnership with Standard Chartered Bank. In all, IIML has undertaken 31 infrastructure investments aggregating over X 26
billion and is presently invested across transportation, maritime, power, city gas distribution, agri-warehousing, container logistics
and waste management sectors

IIML had in Sep 2016 announced a final close of its growth private equity fund i.e. Tara India Fund IV (US$ 60 mn) focussing on
investing in agriculture & food, education, healthcare, alternate energy and fintech. The Fund has made two investments till date and
is currently in investment mode

Talacom Infra Investments Break-up
1993 Hutchison Max Telecom (now Vodafone)

City Gas 5N
indraprastha Gas
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Financial Performance
Particulars Year ended March 31

2016 2017 2018

Net Worth (in Tmn) 3,966.65 3,088.92 2,963.98
Total Income (in ¥ mn) 1,907.60 1,151.39 1,225.59
Profit After Tax (in ¥mn) 560.85 61.25 65.62
Asset under Management (USD bn) 1.81 1.76 1.55

IL&FS Mutual Fund (IDF) is sponsored by IL&FS Investment Managers Limited. The erstwhile sponsor had entrusted a sum of ¥ 5,00,000
Lakh to the Trustee as the initial contribution towards the corpus of the Mutual Fund

e Key Subsidiaries of IL&FS

a) IL&FS Financial Services Limited
IL&FS Financial Services Limited (IFIN), a 100% subsidiary of IL&FS, started operations from July, 2006. IFIN is one of India’s
leading Non-deposit taking systemically important NBFC (NBFC-ND-SI) companies providing a wide range of financial and
advisory solutions under one umbrella



(iii)

b)

The business activities of the Company comprise of Asset and Structured Finance including Infrastructure Financing, Debt
Structuring and Distribution (DS&D) and Corporate Advisory Services. The overview of the business activities and the financial
performance of the company are as under:

(i) Asset and Structured Finance (ASF):

ASF is the financing arm of the company.
ASF team provides the following lending products:

Project Financing

Acquisition Financing

Special Situation Financing

Mezzanine Finance / Quasi Equity Structure
Operating Lease

Structured Debt and Asset-based Finance

Debt Structuring and Distribution (DS&D):
DS&D provides a single window solution for raising debt, beginning with a comprehensive Structuring & Fund raising
solutions and ending up to the actual Financial Closure

The range of services includes:

Project Structuring, Advisory & Transaction Assistance
Funds Mobilisation

Revenue Securitisation

Corporate Debt Restructuring & Re-organisation
Mobilisation of Fx Loans

Arranging Working Capital Finance

Acquisition Financing, and

Contributions for Venture Capital Funds

Debt Capital Markets

Corporate Advisory Services (CAS):
The CAS team plays a key role in advising clients on their organic as well as inorganic growth objectives. The team
has proven expertise in rendering the following advisory services:

Syndication of growth capital, i.e. private equity and mezzanine capital
Mergers & Acquisitions

Project Structuring

Capital Restructuring

Business Valuation

Brand acquisitions and valuations

IL&FS Transportation Networks Limited

IL&FS Transportation Networks Ltd. (ITNL) was incorporated in 2000 by IL&FS in order to consolidate its existing road
infrastructure projects and to pursue various new project initiatives in the area of surface transportation infrastructure

Since inception, ITNL has been involved in the development, operation and maintenance of national and state highways, roads
(including urban roads), flyovers and bridges in Andhra Pradesh, Delhi, Gujarat, Maharashtra, Karnataka, Himachal Pradesh, Punjab,
Uttar Pradesh, Assam, Orissa, Kerala, Jharkhand, West Bengal and Rajasthan

ITNL is an established 1ISO 9001:2015, I1SO 14001:2015 and OHSAS 18001:2007 certified surface transportation infrastructure
Company with the largest Build Operate Transfer (BOT) Road asset portfolio (in terms of lane kilometer) in India. The company has
a PAN India presence with projects in 19 states in India

In the Surface Transportation sector, ITNL has created a diversified and de-risked portfolio with a fair mix of annuity and toll
concessions. ITNL has ~13,493 lane km under its road assets portfolio. Currently out of its total road portfolio of ~13493 lane km,
~10325 lane km (including A4 and Yuhe) is operational. The major projects of the ITNL in surface transportation area are as under:



Project Description

Projects Under Operation

North Karnataka Expressway Limited
Maharashtra Border to Belgaum, Karnataka

NoidaToll Bridge Company Limited
Delhi to NOIDA, Uttar Pradesh

West Gujarat Expressway Limited
Jetpur to Rajkot, Gujarat

Madhya Pradesh Border Checkpost Development Company Limited
24 Border checkposts across the state of Madhya Pradesh

Road Infrastructure Development Company of Rajasthan Limited
Mega Highways Project, Rajasthan Phase |

Road Infrastructure Development Company of Rajasthan Limited
Mega Highways Project, Rajasthan, Phase Il

Road Infrastructure Development Company of Rajasthan Limited
Mega Highways Project, Rajasthan, Phase 111

Thiruvananthapuram Road Development Company Limited Phase - | & Il & 111

Thiruvananthapuram City, Kerala

Thiruvananthapuram Road Development Company Limited Phase - 111
Thiruvananthapuram City, Kerala

RamkyElsamex Hyderabad Ring Road Limited
Hyderabad Outer Ring Road (Tukkuguda to Shamshabad), Andhra Pradesh

East Hyderabad Expressway Limited
Hyderabad Outer Ring Road (Pedda Amberpet to Bonulur), Andhra Pradesh

ITNL Road Infrastructure Development Company Limited
Beawer to Gomti, Rajasthan

Jharkhand Road Projects Implementation Company Limited-1 & 11
Jharkhand Accelerated Road Development Programme

Pune Sholapur Road Development Company Limited
Pune to Sholapur, Maharashtra

Hazaribagh Ranchi Expressway Limited
Hazaribagh to Ranchi, Jharkhand

N.A.M. Expressway Limited
Narketpalli to Medarametla (via Addanki), Andhra Pradesh

Warora Chandrapur Ballarpur Toll Road Limited
Chandrapur to Warora to Bamni, Maharashtra

Rapid Metro Rail Gurgaon Limited
Metro link from Delhi Metro Sikanderpur Station to NH-8 in Gurgoan

Moradabad Bareilly Expressway Limited
Moradabad to Bareilly, Uttar Pradesh

Sikar Bikaner Highway Limited
Sikar Bikaner road, Rajasthan

Length
(in Lane Kms)

472.01

60.00

389.33

2,106.00

599.00

366.00

144.00

16.01

151.60

173.02

247.80

664.00

571.30

318.71

887.95

275.20

522.37

539.74

Concession
Type

Annuity

Toll

Toll

User fee

Toll

Toll

Toll

Annuity

Annuity

Annuity

Annuity

Toll

Annuity

Toll

Annuity

Toll

Toll

User Fee

Toll

Toll



Project Description Length Concession

(in Lane Kms) Type
Baleshwar Kharagpur Expressway Limited 477.20 Toll
Baleshwar Kharagpur road, Orissa and West Bengal
Jorabat Shillong Expressway Limited 261.87 Annuity
Jorabat to Shillong, Assam and Meghalaya
Chenani Nashri Tunnelway Limited 38.40 Annuity
Tunnel from Chenani to Nashri, Jammu & Kashmir
Khed Sinnar Expressway Limited 557.24 Toll
Highway between Khed and Sinar section of NH-50, Maharashtra
Rapid Metro Rail Gurgaon South Limited - User Fee
Metro Link from Delhi Metro Sikanderpur Station to Sector 56 in Gurgaon
A-4 Autovia, Spain 256.00 -
Yu He Expressway, Chongging Province, China 235.00 -
Projects Under Construction
Kiratpur Ner Chowk Expressway 327.38 Toll
Highway between Kiratpur and NerChowk section of NH-21, Punjab and Himachal
Pradesh
Barwa Adda Expressway Limited 727.38 Toll
Highway between Barwa-Adda-Panagarh section of NH-2, Jharkhand and West
Bengal
GRICL Rail Bridge Development Company Limited 26.00 Annuity
Development of 8 Rail Over Bridge (ROB), Gujarat
Fagne Songadh Expressway Limited 698.00 Toll
Highway between Fagne and Songadh section of NH-6, Maharashtra
Amravati Chikhli Expressway Limited 970.00 Toll
Highway between Amravati and chikhli section of NH-6, Maharashtra
Jharkhand Infrastructure Implementation Company Limited 160.47 Annuity
Ranchi Ring Road Section VI
Srinagar Sonamarg Tunnelway Ltd. 34 Annuity
Tunnel from Srinagar to Sonamarg, Jammu & Kashmir
Projects Under Development
ITNL Road Infrastructure Development Company Limited 216.00 Toll

Beawar Gomti Road (four laning), Rajasthan

In March 2008, ITNL commenced international operations through the acquisition of Elsamex S.A. (“Elsamex”), a provider of
maintenance services primarily for highways and roads in Spain and other countries. Expanding its international presence, again in
December ITNL acquired 49% stake in an operational road project in China

IL&FS Energy Development Company Limited

IL&FS Energy Development Company Limited (IEDCL), incorporated in May 2007, is the holding company for development of all
energy projects within the IL&FS group. IEDCL’s strategic approach has been to develop greenfield projects and invest in brownfield
projects both with diversified fuel source and geographical footprint. The company’s unique business model is designed to maximise
value creation thus maximising returns for its investors



c)

d)

Profile of IEDCL:

i. Generation Assets: Has operational and under development projects across a diversified fuel mix including conventional and
renewable sources. It is amongst the leading developers in the renewable space in India

ii. Transmission Assets: Has strategic investments in transmission projects, which are complimentary to its generation assets

iii. Investments: Has strategic investments in power companies with significant operational assets

iv. Advisory Business: Provides project development advisory, regulatory and policy advocacy services at both central and state
levels, which helps in being actively present in the market space and be amongst the first ones to access upcoming opportunities

As on March 31, 2018 around 2,790 MW power generation capacity of IEDCL was in operation (i.e. ITPCL 1,200 MW, Wind 863
MW, OTPC 727 MW) and around 100 MW wind capacity is currently under construction. Further, the Company commissioned its
first 100 MW solar project in Karnataka for its corporate client Embassy Group. The implementation of the first 1,000 MW Solar Park
of the total 5,000 MW being developed in Joint Venture with Government of Rajasthan is progressing as scheduled. Park development
works for 500 MW have been completed and the park has been handed over to the developers and the remaining 500 MW will be
ready for handover in H1 FY 2019. On the transmission side 840 km, 400 kV power transmission lines are in operation

IEDCL is supporting Energy Efficiency Services Limited (EESL) towards Demand Side Management initiatives which includes the
Street Lighting National Program across various urban local bodies of Delhi, Andhra Pradesh and Telangana States

Strengths of IEDCL include:

i. ldentify opportunities, conceptualize the projects and undertake development of projects

ii. Combine development expertise with optimum financial structures for the projects

iii. Forge successful partnerships with Governments and/or public sector undertakings for jointly developing the identified projects
iv. Ear to the ground for early tracking of trends in key government policies impacting the Sector

IEDCL is a professionally managed Company and operates within the policy guidelines and operating framework as determined by
the Board of Directors

IL&FS Maritime Infrastructure Company Limited

IL&FS has been involved in the maritime & logistics sector since the early 1990s where IL&FS started with advisory roles and
acquired small stakes in infrastructure development companies. IL&FS incorporated IL&FS Maritime Infrastructure Company
Limited (IMICL) in 2006 with a view to domicile its maritime mandates in a strategic business vertical and to capture further
opportunities in this growing sector. IL&FS Ltd [collectively with IL&FS Employees and IL&FS Employees Welfare Trust] holds
100% stake in IMICL

IMICL is engaged in agglomeration of marine infrastructure assets by participating in the capacity of sponsor, promoter developer,
advisor and by taking strategic positions in projects through alliances/partnerships. The portfolio of IMICL project includes a mix of
green-field and brown-field projects in related maritime & logistics sectors such as ports, cargo operations, shipbuilding & ship repairs,
integrated maritime and energy complex tank terminals, in various stages of development, under implementation and operations

In the short term, IMICL is developing and implementing projects in India and abroad, which have a larger value-add implication
through associated projects thereby increasing revenues and mitigating the demand risks

The major projects handled by IMICL in the capacity of Promoter/ Investor include storage tank terminal at Fujairah, UAE for handling
oil products, Nana Lajya Integrated Maritime & Energy Complex (including a shipyard, captive port facilities with a industrial
complex / SEZ), the Porto Novo Port (bulk port) and 2 multi-cargo berths wholly owned by IMICL on a sub concession at Dighi Port
and holds a financial investment in Reliance Defence and Engineering Limited

IMICL in the long run intends to build a logistics business with significant ownership in Port and Terminal assets and participate in
the larger logistics play through investments and strategic alliances

IL&FS Technologies Limited

IL&FS Technologies Limited (ITL), incorporated in 1993, is a subsidiary of IL&FS Ltd. ITL is a complete Information Technology
services company, developing and operating e-Governance projects in India and abroad and offers consulting, software development,
and facilities management services to various customers. ITL has offices/ work site locations at Bhopal, Bhubaneshwar, Delhi,
Gurgaon, Guwahati, Mumbai, Kolkata, Patna, Hyderabad and Chennai. It also operates through subsidiaries at Gurgaon and Mumbai
in India and Manila in Philippines. ITL has also established its Branch Office in Dhaka in Bangladesh.

ITL has established practices in the area of Smart Infra, Business Analytics and Bl, Land Governance and e-Governance. ITL has
developed significant expertise in developing and delivering citizen centric IT projects in Public Private Partnership mode in both
domestic and international markets. ITL’s services offerings range from System Integration; IT Infrastructure and Managed Services;
Land Records & e-Registration; IT, ERP & GIS Consulting and Implementation; Software Review and Testing etc.



€)

ITL's portfolio include various award winning state wide and countrywide e-governance programs across developing nations such as
Philippines, India and Bangladesh. During the past couple of years, ITL has executed various large and prestigious orders for various
Government Departments. The key projects including completed projects, projects under execution and operations & Maintenance
phase are as under:

(i)  Naya Raipur Smart City Project, Chattisgarh;
(i)  Punjab GST Excise FMS Project, for the Department of Excise, Mohali, Punjab
(iii) Various E-District Projects in Assam, Bihar, Himachal Pradesh, Meghalaya and Tripura;
(iv) Modern Record Room Project for
Office of the Registrar, Board of Revenue Rajasthan,
Madhya Pradesh Commissioner Land Records,
Office of the Director of Land Records & Surveys etc., Assam
Land Record, Surveys and consolidation, Odisha
(v) MP Enterprise Web based GIS Solution for MP CLRS, Department of Revenue, Govt. of Madhya Pradesh,
(vi) State Resident Data Hub (SRDH)

Bhamashah for RajCOMP Info Services Limited, Rajasthan
Tamil Nadu e Governance Agency, Tamil Nadu
(vii) e-Registration project for
Department of Revenue & Disaster Management and OCAC, Department of IT, Orissa State Government
Directorate of Registration and Stamp Revenue (DoRSR), Govt of WB

(viii) Rajasthan Edge Project for Government of Rajasthan
(ix) Rajasthan SDC FMS Project, Government of Rajasthan
(x) E-Management of INSPIRE Award Scheme, Ministry of Science and Technology, Department of Science & Technology
(xi) Commercial Tax Department Nagaland, Mizoram & Meghalaya
(xii) Communication systems for second phase of Rapid metro project between Sikanderpur and Sector 55-56 in Gurgaon for Rapid
Metro Gurgaon South Limited
(xiii) ERP-Microsoft Dynamics AX project for
National Dairy Development Board (NDDB) Gujarat,
CRYOBANKS (Now Diagno Labs)
Dr Lal Path Labs
Shubham Housing
(xiv) ERP Implementation and IT Infrastructure Services in Rajasthan
(xv) Madhya Pradesh Road Development Corporation Limited - Integrated Border Check Post
(xvi) IT infra project from National Buildings Construction Corporation Limited (NBCC) for office complex for Coal India at New
Town, Rajarhat, Kolkata

Apart from the above,

a) ITL is executing the Land Titling Computerization Project (LTCP) of the Land Registration Authority (LRA) through its foreign
subsidiary in Philippines viz. Land Registration Systems Inc (LARES) under a BOO arrangement;

b) ITL is also managing a Digital Land Management System (DLMS) and IT Infrastructure for Department of Land Records and
Surveys (DLRS), Bangladesh;

IL&FS Education and Technology Services Limited

IL&FS Energy Development Company Limited (IEDCL), incorporated in May 2007, is the holding company for development of all

energy projects within the IL&FS group. IEDCL’s strategic approach has been to develop greenfield projects and invest in brownfield

projects both with diversified fuel source and geographical footprint. The company’s unique business model is designed to maximise

value creation thus maximising returns for its investors

Profile of IEDCL:

i. Generation Assets: Has operational and under development projects across a diversified fuel mix including conventional
and renewable sources. It is amongst the leading developers in the renewable space in India

ii. Transmission Assets: Has strategic investments in transmission projects, which are complimentary to its generation assets

iii. Investments: Has strategic investments in power companies with significant operational assets
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iv. Advisory Business: Provides project development advisory, regulatory and policy advocacy services at both central and
state levels, which helps in being actively present in the market space and be amongst the first ones to access upcoming
opportunities

Overall, around 2870 MW power generation capacities of the Company are in operation, around 144 MW capacities are in
various phases of implementation (expected to be commissioned in FY 2017-18) and around 8,600 MW capacities are in project
development phase. Further, Solar Park Projects having capacity to house 5,000 MW generation projects are under joint
development with Govt of Rajasthan. On the transmission side, around 840 km, 400 kV power transmission lines are in
operation

IEDCL and Energy Efficiency Services Limited (EESL) entered into an MoU on 13th August 2013 to work together in the area
of energy efficiency on mutual agreement basis. Under this framework, IEDCL is providing advisory services related to project
management and supervision during annual maintenance contract period in relation to implementation, operation &
maintenance of energy efficient LED based street light projects in selected urban local bodies/ regions of Delhi and Andhra
Pradesh

Strengths of IEDCL include:
i. ldentify opportunities, conceptualize the projects and undertake development of projects

ii. Combine development expertise with optimum financial structures for the projects

iii. Forge successful partnerships with Governments and/or public sector undertakings for jointly developing the identified
projects

iv. Ear to the ground for early tracking of trends in key government policies impacting the Sector

IEDCL is a professionally managed Company and operates within the policy guidelines and operating framework as
determined by the Board of Directors

(C) THE TRUSTEE

IL&FS AMC Trustee Limited, the Trustee Company is a Public Limited Company incorporated under the Companies Act, 1956 on
December 4, 2012, having its registered office at The IL&FS Financial Centre, 7™ Floor, Plot C-22, G Block, Bandra Kurla Complex,
Bandra East, Mumbai- 400051, India. The Amended and Restated Trust Deed dated September 5, 2013 read along with addendum dated
January 16, 2017 has been entered into between IL&FS AMC Trustee Limited and IL&FS Infra Asset Management Limited. The original
Trust Deed was registered on January 21, 2013. The Trustee, through its Board of Directors, shall discharge its obligations as Trustee of
the IL&FS Mutual Fund (IDF). The Trustee ensures that the transactions entered into by the AMC are in accordance with the SEBI
Regulations and will also review the activities carried on by the AMC. IL&FS AMC Trustee Limited is a wholly owned subsidiary of
IL&FS Investment Managers Limited. IL&FS Investment Managers Limited holds 100% of the share capital of IL&FS AMC Trustee
Limited along with 6 nominee shareholders

(i) Details of Trustee Directors

Name Age/Qualification Brief Experience
Mr Arun K Saha Age: 65 years Mr Saha is Joint Managing Director and Chief Executive
(Associate Director) Qualification: Post-Graduate in Commerce, Officer of Infrastructure Leasing & Financial Services

Limited. He has over 37 years of overall work experience
spanning various industries and has been with IL&FS since
inception in 1988. Mr Saha holds numerous Board and
Committee positions and is also a Member of the Board of
Trustees of Dignity Foundation — a charitable organization
for aiding senior citizens

Chartered Accountant, Company Secretary and
has completed the Advanced Management
Programme from the Wharton Business School,
University of Pennsylvania

Mr Chitranjan Age: 67 Mr Kahlon was an ex-Member of Central Board of Direct
Kahlon Qualification: Post Graduate Diploma from Taxes. He was also the Executive Director, Investigation
(Independent Director) | University of Birmingham, United Kingdom & Surveillance, SEBI for 4 years (2001-2005). He has an
experience in the areas of Policy formulation and
implementation, Risk Management, Capital Market
operations and Direct Taxation

Master of Arts from Punjab University,
Chandigarh
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Name

Age/Qualification Brief Experience

Mr B Narasimhan Age: 66 Mr Narasimhan was a Central Council Member of ICSI

(Independent Director)

Qualification: MA in Economics and Fellow for two terms spread over 8 years from 2007. While in
Member of the Institute of Company the Council he has been a member of several Committees
Secretaries of India (ICSI) including some Standing Committee such as the
examination committee, Secretarial Standards Board,
Disciplinary Committee and the Capital Market
Committee of which he was the Chairman for 5 years. He
was also employed with Karvy Computer Share Pvt Ltd
and was the Whole time Director of MCS Limited. He
has vast experience in the Capital Market and related
areas. He is currently in Practice as Company Secretary

Mr Ranjan Dhawan | Age: 62 years Mr Dhawan has over three decade of experience in the
(Independent Director) | Qualification: Bachelor of Commerce, MBA Banking sector. He was acting Managing Director &

(Finance), ACMA (UK) 1985, CIA (USA), Chief Executive Officer of Bank of Baroda and also

1985 Chairman of Bank of Baroda Capital Markets Limited,
Bank of Baroda (Kenya), Bank of Baroda (Tanzania).
Earlier he was associated with Punjab National Bank and
as Director of Board of Trustees of Principal Mutual
Fund and various PNB Principal Group of Companies

(ii) Responsibilities and duties of the Trustees

Pursuant to the Trust Deed constituting the Mutual Fund and SEBI Regulations, the rights, obligations, responsibilities and duties of
the Trustees are as under:

)

@

®)

(4)

®)

(6)

(7)

®)

©)

The Trustee shall maintain arm’s length relationship while carrying out its responsibilities with respect to dealing with other
companies, intermediaries or financial intermediaries or any other body corporate with which it may be associated

The Trustee shall hold a meeting of the Board of the Trustee at least once in every two calendar months and at least six such
meetings shall be held in every year. During the Financial Year 2017 - 18, the Board of Directors of the Trustee Company have
met 6 (six) times

The quorum for the meeting of the Board of Trustee shall be one-third of its total strength or two directors, whichever is higher.
Provided that the quorum for a meeting of the trustees shall not be constituted unless one independent trustee is present at the
meeting

No director of the Trustee shall participate in the meeting where any decision for investment in which he may be interested are
taken

A Director of the Trustee shall furnish to the Board of Trustee particulars of interest which he may have in any other Company
or institution or financial intermediary or any other corporate body by virtue of his position as a Director, Partner or with which
he may be associated in any other capacity

The Trustee shall hold all assets of the Fund in trust for the benefit of the Unit Holders. The Trustee shall ensure proper control
over the property of the Fund in accordance with the SEBI Regulations and the Trust Deed and shall act in the best interest of the
unit holders of the Fund

The Trustee shall appoint an Asset Management Company duly approved by SEBI to float schemes for the Fund after approval
by the Board of the Trustee and SEBI and manage the funds mobilized under the Schemes as per the provisions of Trust Deed
and the Regulations

The Trustee shall take all reasonable care to ensure that the Schemes floated and managed by the Asset Management Company
are in accordance with the Trust Deed and the Regulations

The Trustee shall be accountable for and be the custodian of the property of the respective Schemes floated under the Fund and
shall hold the same in trust for the benefit of the Unit Holders in accordance with the SEBI (Mutual Funds) Regulations and the
Trust Deed

(10) The Trustee shall appoint the Custodian who shall be responsible for safe custody of the assets of the Fund. The Trustee shall

enter into custodian agreement with the Custodian for the above purpose

(11) The Trustees shall take steps to ensure that the transactions concerning the Mutual Fund are in accordance with the provisions of

the Trust Deed and the Regulations
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(12) The Trustee shall provide or cause to provide information to the Unit Holders and SEBI as per the SEBI Regulations or as may
be specified by SEBI

(13) The Trustee shall, at any time, have a right to call for books of accounts, records, documents and such other information
considered necessary from the Asset Management Company, which are relevant in the management of the affairs concerning the
operation of the Fund

(14) The Trustee shall furnish to the SEBI on a half-yearly basis:
(a) areport on the activities of the Fund;

(b) a certificate stating that the Trustee has satisfied itself that there have been no instances of self-dealing or front running by
any of its, directors and the key personnel of the Asset Management Company;

(c) acertificate to the effect that the AMC has been managing the schemes independently of any other activities and in case any
activities of the nature referred to in sub-regulation (b) of regulation 24 of the SEBI (Mutual Funds) Regulations, 1996, have
been undertaken by the Asset Management Company; it has taken adequate steps to ensure that the interests of the Unit
Holders are protected

(15) The Trustee shall have the power to dismiss the Asset Management Company under specific events of breach of trust and
investment management terms with the approval of the SEBI and in accordance with the provisions of the SEBI (Mutual Funds)
Regulations, 1996

(16) The Trustee shall cause to appoint an auditor(s) for the Fund who shall be different from the auditor(s) of the Asset Management
Company

(17) The Trustee shall be responsible for (i) the collection of all incomes due to the Schemes, (ii) claiming any repayment/refund of
tax, and (iii) holding any income received by the Fund on behalf of the Unit Holders, in accordance with the SEBI Mutual Fund
Regulations and the Trust Deed

(18) The Trustee shall be paid the trusteeship fee to the Trustee @0.01% of the daily NAV of the relevant scheme against invoice be
raised on a monthly basis and reimbursement of all costs, charges, and expenses incurred in or for the effective discharge of its
obligations and responsibilities towards the Fund which would always be to the extent permitted under the SEBI (Mutual Funds)
Regulations, 1996 and parties

(19) The Trustee before the launch of a Scheme shall ensure that AMC has:
(@) Systems in place for its back office, dealing room and accounting;

(b) Appointed all key personnel including fund manager(s) for the Scheme and submitted their bio-data containing education
qualifications, past experience in the securities market within fifteen days of their appointment;

(c) Appointed auditors to audit its accounts;

(d) Appointed a compliance officer responsible for monitoring the compliance of the Securities and Exchange Board of India
Act 1992, the rules and regulations, notifications, guidelines, instructions etc. issued by SEBI, Central Government and for
redressal of investors grievance;

(e) Appointed registrars and laid down parameters for their supervision;
() Made arrangement for registration and transfer of the Units of the Unit Holders;
(9) Prepared a compliance manual and designated internal control mechanism including internal audit system;
(h) Specified norms for empanelment of brokers and marketing agents;
(i) Obtained prior in principle approval from the recognized stock exchange(s) where Units are proposed to be listed; and
(j) Such other steps as may be specified by SEBI
(20) The Trustee shall have right to obtain from the AMC such information as is considered necessary by it
(21) The Trustee shall ensure that all the activities of the AMC are in accordance with the SEBI Mutual Fund Regulations

(22) The Trustee shall ensure that AMC has not given undue or unfair advantage to any associates or dealt with any of the associate
of the Asset Management Company in a manner which is detrimental to the interest of Unit holders

(23) The Trustee shall ensure that the AMC has been managing the Schemes of the Fund independently of other activities and have
taken adequate steps to ensure that the interest of investors of one Scheme are not being compromised with those of any other
Scheme or of other activities of the AMC

(24) The Trustee shall ensure that no change in the fundamental attributes of any scheme or the trust or fees and expenses payable or
any other change which would modify the Scheme and affects the interest of Unit holders shall be carried out unless in a manner
specified under SEBI (Mutual Funds) Regulations, 1996
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(25) The Trustee shall call for the details of transactions in securities by the key personnel of the Asset Management Company in his
own name or on behalf of the Asset Management Company and shall report to SEBI, as and when required

(26) The Trustee shall quarterly review all transactions carried out between the Funds, the Asset Management Company and its
associates

(27) The Trustee shall quarterly review the net worth of the Asset Management Company and in case of any shortfall, ensure that the
Asset Management Company make up for the shortfall as specified under the Regulations

(28) The Trustee shall quarterly review all service contracts such as custody arrangements, transfer agency of the securities and satisfy
itself that such contracts are executed in the interest of the Unit Holders

(29) The Trustee shall ensure that there is no conflict of interest between the manner of deployment of its net worth by the Asset
Management Company and the interest of the Unit Holders

(30) The Trustee shall periodically review the investor complaints received and the redressal of the same by the Asset Management
Company

(31) The Trustee shall call for a meeting of the Unit Holders of the Fund whenever required to do so by the SEBI in the interest of the
Unit Holders, or on a requisition of three-fourth of the Unit Holders of the Fund or when the Trustee shall decide to wind up or
pre-maturely redeem, in the best interest of the Unit Holders of the Fund

(32) The Trustee shall be responsible for the acts of commission and omissions by its employees or the persons whose services have
been obtained by it and the Trustee shall not be absolved of any civil liability to the Fund for their acts of commissions and
omissions while holding such position or office

(33) The independent directors of the trustees or AMC shall pay specific attention to the following, as may be applicable, namely:
(@) the Investment Management Agreement and the compensation paid under the agreement,
(b) service contracts with affiliates whether the AMC has charged higher fees than outside contractors for the same services
(c) selection of the AMC’s independent directors,
(d) securities transactions involving affiliates to the extent such transactions are permitted,
(e) selecting and nominating individuals to fill independent Director’s vacancies,

(F) code of ethics must be designed to prevent fraudulent, deceptive or manipulative practices by insiders in connection with
personal securities transactions,

(9) the reasonableness of fees paid to Sponsors, AMC and any other entities for services provided,
(h) principal underwriting contracts and their renewals,
(i) any service contract with the associates of the AMC,

(i) give comments on the reports received from AMC regarding the investments by the mutual fund in the securities of group
companies of the Sponsor

(34) No amendments to the trust deed shall be carried out without the prior approval of SEBI and unitholders approval would be
obtained where it affects the interests of unitholder

(iif) General and Specific due diligence
(1) General Due Diligence
(a) The Trustees shall be discerning in the appointment of the directors on the Board of the asset management company

(b) The Trustees shall review the desirability or continuance of the asset management company if substantial irregularities are
observed in any of the schemes and shall not allow the asset management company to float new schemes

(c) The Trustees shall ensure that the trust property is properly protected, held and administered by proper persons and by a
proper number of such persons

(d) The Trustees shall ensure that all service providers are holding appropriate registrations from the Board or concerned
regulatory authority

(e) The Trustees shall arrange for test checks of service contracts

(f) The Trustees shall immediately report to the Board of any special developments in the mutual fund
(2) Specific Due Diligence

(a) obtain internal audit reports at regular intervals from independent auditors appointed by the Trustees,

(b) obtain compliance certificates at regular intervals from the asset management company,

(c) hold meeting of trustees more frequently,
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(d) consider the reports of the independent auditor and compliance reports of asset management company at the meetings of
trustees for appropriate action,

(e) maintain records of the decisions of the Trustees at their meetings and of the minutes of the meetings,
(f) prescribe and adhere to a code of ethics by the Trustees, asset management company and its personnel,

() communicate in writing to the asset management company of the deficiencies and checking on the rectification of
deficiencies

(D) ASSET MANAGEMENT COMPANY (AMC)

IL&FS Infra Asset Management Limited (IIAML) is a Public Limited Company incorporated under the Companies Act, 1956 on January
8, 2013 having its Registered Office at “The IL&FS Financial Centre, 7" Floor, Plot C-22, G Block, Bandra Kurla Complex, Bandra (East),
Mumbai - 400051”

IL&FS AMC Trustee Limited (Trustee Company) and IL&FS Infra Asset Management Limited (IIAML) have executed the Investment
Management Agreement (IMA) on January 21, 2013 whereby the Trustee Company appointed IIAML as the Asset Management Company
of the IL&FS Infrastructure Debt Fund (IDF). This IMA was Amended and Restated on September 5, 2013 between the Trustee Company
and IIAML to be read along with Addendum dated January 16, 2017. IIAML is a subsidiary of IL&FS Investment Managers Limited.
IL&FS Investment Managers Limited along with 6 nominee shareholders holds 86.61% and LIC of India holds 7.72% of IIAML’s share
capital. In addition, General Insurance Corporation of India, United India Insurance Company Limited and National Insurance Company
Limited have a shareholding of 1.89% each in IAML

SEBI has vide letter no. OW/30649/2014 dated October 29, 2014 granted its ‘No Objection’ to the proposal of the AMC for providing
Non-binding advisory services in the Infrastructure Sector

SEBI has vide letter nos. IMD/DoFI/AIF/ BM/SS/29017/2015 dated October 14, 2015 and IMD/DoF1/ VA/OW/29865/2015 dated October
23, 2015 granted the AMC certificate of registration(s) as an Alternative Investment Fund- Category I-Infrastructure Fund under the SEBI
(Alternative Investment Funds) Regulations, 2012

(i) Details of AMC Directors

Name Age/Qualification Brief Experience

Mr Ramesh Chander = Age: 64 years Mr Bawa has rich experience of 3 decades in the Banking Sector and
Bawa Qualification: Post Graduate in has built up a strong and effectual relationship with the Banks/
(Associate Director) Personnel Management & | Financial Institutions at the domestic and international level

Industrial  Relationships, M.A.
(Political Science) from Meerut
University, and B.A. from Punjab

University He has been associated with the IL&FS Group since 1995 and with
his immense aptitude has effectively handled various positions
within the Group. His exceptional performance and incredible
contribution to the growth of the company has facilitated it to emerge
as reputable brand name in the financial world

Mr Bawa holds a Post Graduate in Personnel Management &
Industrial Relationships and also Post Graduate in Political Science

Prior to joining IL&FS, he served the organisations like Syndicate
Bank and National Housing Bank

Mr Bawa was further entrusted with the responsibility of Managing
Director & CEO of IL&FS Financial Services Limited, in October,
2006. Since then, he has been leading the Company and has blended
all the business verticals together through his leadership skills. He
also became the Managing Director of IL&FS Investment Managers
Limited, a Private Equity arm of IL&FS Group, in May 2015

He has been instrumental for a number of initiatives of the IL&FS
group. His focused vision, professional approach and the zeal to
grow and expand constantly has helped the Company to enter into
international markets by establishing its subsidiaries in London,
Singapore, Dubai and Hongkong

He is on the Board of a number of IL&FS Group Companies and is a
Member of its various Committees. He is also a Member of the
IL&FS Management Board and is responsible for the entire financial
business of IL&FS Group. He is also a Member of the Managing
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Name

Mr Pradip Roy
(Independent Director)

Mr
Reddy

(Independent Director)

Rajasekhara

Mr Kartik Ganapathy
(Independent Director)

Mr Rajesh Kotian
(Associate Director)

Age/Qualification

Age: 69 years

Qualification: M.B.A from
University of Delhi (Faculty of
Management  Studies), B.Sc.
(Hons.) in Petroleum Engineering,
(Indian School of Mines)

CAIIB  (Indian  Institute  of
Bankers)
Certificate on Investment

Appraisal and Management from
Harvard University, Cambridge,
USA

Age: 67 years
Qualification: M.Sc. (Ag.), CAIIB

Age: 44 years

Qualification: Masters in Law
(LL.M) - Corporate Law, School
of Law, New York University,
New York

Advanced Professional Certificate
in Graduate Business Education,
Leonard N. Stern School of
Business, New York University,
New York

B.A. LL.B (Hons), National Law
School of India  University,
Bangalore

Age: 51 years
Qualification: B.Com, Associate
Chartered Accountant

Brief Experience

Committee of Associated Chamber of Commerce (ASSOCHAM)
since 2009 and Member of BRICS Business Council Working Group
on Financial Services (FSWG) from India

His contribution in the industry has really given him a unique space
in the financial market

Mr Roy has got more than 3 (Three) decades of experience in the
banking and financial sector. He retired in 2008 as Executive
Director of IDBI Bank Limited and thereafter he worked as Advisor
to UTI Asset Management Company Limited for about three and half
years. He also worked as Senior Advisor with Pipavav Defence and
Offshore Engineering Company Limited and also as Senior Advisor
with Lincoln International Advisors Pvt. Ltd, Mumbai

He is also a Non-Executive / Independent Director of various other
Companies

Mr Reddy has more than 35 years of experience in the Banking sector
with 28 years in front-line assignments. He is the Ex- Chairman &
Managing Director of Andhra Bank

Mr Ganapathy is one of the Partners at IndusLaw, a law firm based
in India. He focuses on Private Equity and Venture Capital
Investments, Mergers & Acquisitions and Corporate and Securities
Law. He has led many large public and private deals and has
significant experience in some of the largest private equity and M&A
transactions in India

Mr Kotian has over 25 years of varied experience, including 22 years
in the Financial Services sector. He leads the initiative relating to
Project Financing, Debt distribution and Resource Mobilisation. He
is also responsible for business development, structuring and
execution of debt mobilization mandates

His experience in IL&FS has encompassed Financial Accounting &
MIS, Operations, Treasury and Liability Management. His last
assignment has been as Head of Resources, in charge of the Liability
profile, across domestic and international lenders for IL&FS. In May
2005, he moved to head the the Project Syndication Group. This
Group is responsible for raising debt and related products for projects
sponsored by the IL&FS Group, as well as for its Corporate clients.
In the past few years, the Project Syndication Group has grown
significantly, both in terms of volume of delivery and spectrum of
projects handled. Mr Kotian is currently responsible for all the debt
resources raised and advised by IFIN for the IL&FS Group and its
constituent clients
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Name

Age/Qualification Brief Experience

Mr K N Prithviraj Age: 71 years Mr.K N Prithviraj has wide banking experience spanning over 44
(Independent Director) = Qualification: M.A. in Economics Years. His main career was with Punjab National Bank from 1969 to

(Madras University) CAIIB (1) 2003, wherein he joined as officer and rose to the level of General
Manager. He was Executive Director in United Bank of India in
2003-05 and CMD of Oriental Bank of Commerce in 2005-07

Presently, he is member of Advisory Board of Specified
Undertakings of Unit Trust of India. He also holds the position of
Independent director in few other listed/unlisted companies

Mrs Nalini M Ratnam = Age: 57 years Mrs Ratnam has been with Life Insurance Corporation of India (LIC)
(Nominee Director) Qualification: M.Sc., M.Phil. since 1984 and has worked in various Divisions and Zones of the

Corporation. She has handled a variety of portfolios like IT, CRM
and Personnel among others

Presently she is Executive Director (New Business & Reinsurance)
atLIC

(if) Duties and Obligations of the AMC

@

@

©)

4)

®)

(6)

U]

®)

©)

The asset management company shall take all reasonable steps and exercise due diligence to ensure that the investment of funds
pertaining to any scheme is not contrary to the provisions of these regulations and the trust deed

The asset management company shall exercise due diligence and care in all its investment decisions as would be exercised by
other persons engaged in the same business

The asset management company shall obtain, wherever required under these regulations, prior in-principle approval from the
recognized stock exchange(s) where units are proposed to be listed

The asset management company shall be responsible for the acts of commissions or omissions by its employees or the persons
whose services have been procured by the asset management company

The asset management company shall submit to the Trustees quarterly reports of each year on its activities and the compliance
with these regulations

Notwithstanding anything contained in any contract or agreement or termination, the asset management company or its directors
or other officers shall not be absolved of liability to the mutual fund for their acts of commission or omissions, while holding
such position or office

The Chief Executive Officer (whatever his designation may be) of the asset management company shall ensure that the mutual
fund complies with all the provisions of these regulations and the guidelines or circulars issued in relation thereto from time to
time and that the investments made by the fund managers are in the interest of the unit holders and shall also be responsible for
the overall risk management function of the mutual fund

The fund managers (whatever the designation may be) shall ensure that the funds of the schemes are invested to achieve the
objectives of the scheme and in the interest of the unit holders

An asset management company shall not:

(a) through any broker associated with the sponsor, purchase or sell securities, which is average of 5% or more of the aggregate
purchases and sale of securities made by the mutual fund in all its schemes

Provided that for this purpose, aggregate purchase and sale of securities shall exclude sale and distribution of units issued by
the mutual fund

Provided further that the aforesaid limit of 5% shall apply for a block of any three months

(b) purchase or sell securities through any broker which is average of 5% or more of the aggregate purchases and sale of
securities made by the mutual fund in all its schemes, unless the asset management company has recorded in writing the
justification for exceeding the limit of 5% and reports of all such investments are sent to the trustees on a quarterly basis

Provided that the aforesaid limit shall apply for a block of three months

(10) An asset management company shall not utilize the services of the sponsor or any of its associates, employees or their relatives,

for the purpose of any securities transaction and distribution and sale of securities

Provided that an asset management company may utilize such services if disclosure to that effect is made to the unit holders and
the brokerage or commission paid is also disclosed in the half yearly annual accounts of the mutual fund
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Provided further that the mutual fund shall disclose at the time of declaring half-yearly and yearly results;

(a) any underwriting obligations undertaken by the schemes of the mutual fund with respect to issue of securities of associate
companies and devolvement, if any,

(b) subscription by the schemes in the issues lead managed by associate companies

(c) subscription to any issue of equity or debt on private placement basis where the sponsor or its associate companies have
acted as arranger or manager

(11) The asset management company shall file with the trustees the details of transactions in securities by the key personnel of the
asset management company in their own name or on behalf of the asset management company and shall also report to the Board,
as and when required by the Board

(12) In case the asset management company enters into any securities transactions with any of its associates a report to that effect shall
be sent to the trustees at its next meeting

(13) In case any company has invested more than 5 per cent of the net asset value of a scheme, the investment made by that scheme
or by any other scheme of the same mutual fund in that company or its subsidiaries shall be brought to the notice of the trustees
by the asset management company and be disclosed in the half yearly and annual accounts of the respective schemes with
justification for such investment provided the latter investment has been made within one year of the date of the former investment
calculated on either side

(14) The asset management company shall file with the trustees and the SEBI
(a) detailed bio-data of all its directors along with their interest in other companies within fifteen days of their appointment; and
(b) any change in the interests of directors every six months

(c) aquarterly report to the trustees giving details and adequate justification about the purchase and sale of the securities of the
group companies of the sponsor or the asset management company as the case may be, by the mutual fund during the said
quarter

(15) Each director of the Asset Management Company shall file the details of his transactions of dealing in securities with the trustees
on a quarterly basis in accordance with guidelines issued by the SEBI

(16) The asset management company shall not appoint any person as key personnel who has been found guilty of any economic
offence or involved in violation of securities laws

(17) The asset management company shall appoint registrars and share transfer agents who are registered with the SEBI

Provided if the work relating to the transfer of units is processed in-house, the charges at competitive market rates may be debited
to the scheme and for rates higher than the competitive market rates, prior approval of the trustees shall be obtained and reasons
for charging higher rates shall be disclosed in the annual accounts

(18) The asset management company shall abide by the Code of Conduct as specified in the Fifth Schedule of SEBI (Mutual Funds)
Regulations, 1996

(19) The asset management company shall not invest in any of its scheme, unless full disclosure of its intention to invest has been
made in the offer documents

Provided that an asset management company shall not be entitled to charge any fee on its investment in that scheme

(20) The asset management company shall not carry out its operations including trading desk, unit holder servicing and investment
operations outside the territory of India

(21) The asset management company shall compute and carry out valuation of investments made by its scheme(s) in accordance with
the investment valuation norms specified in Eighth Schedule, and shall publish the same

(22) The asset management company and the sponsor of the mutual fund shall be liable to compensate the affected investors and/or
the scheme for any unfair treatment to any investor as a result of inappropriate valuation

(23) The asset management company shall report and disclose all the transactions in debt and money market securities, including inter
scheme transfers, as may be specified by the Board

(24) The asset management company shall lay down an adequate system of internal controls and risk management

(25) The asset management company shall exercise due diligence in maintenance of the assets of an infrastructure debt fund scheme
and shall ensure that there is no avoidable deterioration in their value

(26) The asset management company shall record in writing, the details of its decision making process in buying or selling
infrastructure companies’ assets together with the justifications for such decisions and forward the same periodically to trustees

(27) The asset management company shall institute such mechanisms as to ensure that proper care is taken for collection, monitoring
and supervision of the debt assets by appointing a service provider having extensive experience thereof, if required

(28) The assets held by an infrastructure debt fund scheme shall be valued “in good faith” by the asset management company on the
basis of appropriate valuation methods based on principles approved by the trustees
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(29) The asset management company shall ensure that investment of funds of the Infrastructure Debt Fund schemes is not made
contrary to provisions of this chapter and the trust deed

(30) All transactions done by the trustees or the employees or directors of the asset management company or the trustee company in
the investee companies shall require pre-clearance from the compliance officer

(31) The compliance officer shall make a report thereon from the view point of possible conflict of interest and shall submit it to the
trustees with his recommendations, if any

(32) The persons covered under point no (1) above may obtain the views of the trustees before entering into the transaction in investee
companies, by making a suitable request to them

(33) The majority of the Board of Trustees may at the request of the AMC, agree to terminate the appointment of the Asset
Management Company subject to the prior approval of SEBI. Provided that such termination shall only be effective only after
the Trustees have accepted the termination of services and has communicated their decision in writing to the AMC

(iii) Information on Key Personnel

Name/Designation Age/Qualification Brief Experience

Mr Jignesh Shah Age: 46 years Mr Shah has more than 21 years of experience in financial

Chief Executive Officer & = Qualification: Masters in Business services encompassing both fund based and non-fund based

Chief Investment Officer  Administration, Chartered activities including M&A, project finance, capital raising,
Accountant corporate advisory and valuation mandates

He is also a director on the Board Maytas Metro Limited

Mr Neelesh Vernekar Age: 46 years Mr Vernekar has over 21 years of Corporate and Investment
Chief Investment Officer  Qualification: PhD - Economics banking experience at leading International and Private banks
(II'T Bombay), most recently with Standard Chartered Bank and previously
PGDM- Finance & Marketing, with Axis Bank. He has extensive experience in the area of

BE- Computer Engineering Corporate, Infrastructure Project & Structured Finance, and

Capital markets across the entire spectrum of mid-market, local
corporate and MNCs

Mr Amit Mainkar Age: 41 years Mr Mainkar has over 18 years of experience in the areas of

Chief Financial Officer,

Head - Operations and Member of The Institute of
Investor Relations Officer  Chartered Accountants of India

Qualification: B.Com, finance, treasury, tax, audit, regulatory compliances and general
administration. In his previous assignment he was associated
with Pramerica Asset Managers as Financial Controller. He has
also worked as Financial Controller for Bharti AXA Investment
Managers and Principal Pnb Asset Managers in his previous
role

Mr Dinesh Ladwa Age: 47 years Mr Ladwa has over 15 years of post qualification experience in
Chief Compliance Officer Qualification: B.Com, LLB, ACS | handling legal, secretarial and compliance functions in listed /

and Company Secretary

non-listed companies across various sectors

(E) SERVICE PROVIDERS

(i)

(i1)

Custodian and Collecting Banker
HDFC Bank Ltd., having its registered office at HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 has been
appointed as Custodian. The Custodian has been registered with SEBI under registration No. IN/CUS/001

Registrar &Transfer Agents

Computer Age Management Services Private Limited (“CAMS”/“Registrar”) having its principal business at 158 Rayala Towers,
Tower I, V Floor, Chennai - 600 002, Tamil Nadu, India has been appointed as Registrar and Transfer Agent of the Fund. The Board
of the Trustees and the AMC has ensured that the Registrar has adequate capacity to discharge responsibilities with regard to
processing of applications and dispatching unit certificates to unitholders within the time limit prescribed in the Regulations and also
has sufficient capacity to handle investor complaints. The Registrar is registered with SEBI under Registration Number INR0O00002813
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(iii) Statutory Auditors of Fund
Deloitte Haskins & Sells LLP, Chartered Accountants
Tower 3, 27th-32nd Floor, Indiabulls Financial Centre,
Elphinstone Mill Compound, Senapati Bapat Marg,

Elphinstone (W), Mumbai — 400 013, India

(iv) Fund Accountant
IL&FS Securities Services Limited

IL&FS House, Plot No. 14, Raheja Vihar, Chandivali,

Andheri (East), Mumbai — 400 072, India

(v) Legal Counsel

Legal Function will be managed by Legal Counsel at IL&FS Group. The Mutual Fund /AMC may, at its discretion, appoint or seek

opinion/advice from external legal consultant

(F) CONDENSED FINANCIAL INFORMATION (CFI)

The Condensed Financial Information (CFI) of this Scheme, IL&FS Infrastructure Debt Fund - Series 1-A, 1-B and 1-C during the last

three fiscal years is as follows:

Series 1-A Series 1-B Series 1-C
Historical per unit statistics YR3 2015-16
NAV at the beginning of the year (as on April 1) %) 11,22,521.5449 11,30,726.1630 11,26,122.3490
Dividends NIL NIL NIL
NAV at the end of the year (as on March 31) (%) 12,41,359.4980 12,52,338.0750 12,47,715.2700
Annualised return 10.59% 10.76% 10.80%
Net Assets end of period (X Crs.) 295.64 295.44 344.28
Ratio of Recurring Expenses to net assets 1.43 1.43 1.43
Historical per unit statistics YR2 2016-17
NAV at the beginning of the year (as on April 1) %) 12,41,359.4980 12,52,338.0750 12,47,715.2700
Dividends NIL NIL NIL
NAV at the end of the year (as on March 31) (%) 13,73,205.7016 13,80,790.6699 13,76,872.4745
Annualised return 10.62% 10.26% 10.35%
Net Assets end of period (X Crs.) 327.04 325.74 379.92
Ratio of Recurring Expenses to net assets 1.44 1.44 1.44
Historical per unit statistics YR2 2017-18
NAV at the beginning of the year (as on April 1) ) 1,33,205.7017 13,80,790.6704 13,76,872.4750
Dividends NIL NIL NIL
NAV at the end of the year (as on March 31) (%) 15,37,342.5859 15,44,238.0533 15,51,926.1407
Annualised return 11.95% 11.84% 12.71%
Net Assets end of period (X Crs.) 366.13 364.30 428.22
Ratio of Recurring Expenses to net assets 1.47% 1.47% 1.47%

(IHOW TO APPLY
(i) From Whom

The scheme units are being offered for subscription directly from the Mutual Fund through Investment Service Centres (ISCs),

registered office of the AMC and of Mutual Fund
(if) Availability of Forms

Application Forms along with copies of this SAl and respective Placement Memoranda (PM) are available at the Registered Office of
the Mutual Fund. Application Forms are also available on the website of the Mutual Fund www.ilfsinfrafund.com
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(iii) Procedure for Purchase of Units

Investors can purchase units of the schemes by completing an application form and delivering it at the Registered Office of the Mutual
Fund or such other place as may be specified. Further, as per the SEBI guidelines, in respect of New Fund offers (NFO) or Private
Placement, investors will also have an option to make an application/payment under the Applications Supported by Blocked Amount
(ASBA) facility. This facility is available to all investors eligible to invest in the schemes of the Mutual Fund. The applications under
ASBA facility will be subject to the directives issued by SEBI from time to time

Any changes/alterations in the Application Form must be countersigned by the investor(s). The Mutual Fund/AMC will not be bound
to take cognizance of any changes/alterations if the same are not so countersigned

The investors should ensure that the amount invested in the Scheme is through legitimate sources only and does not involve and are
not designed for the purpose of any contravention or evasion of any Act, Rules, Regulations, Notifications or Directions of the
provisions of Income Tax Act, Anti Money Laundering Act, Anti-Corruption Act and or any other applicable laws enacted by the
Government of India from time to time

(iv) Investments in the name of a minor acting through guardian

v)

In case of application in the name of minor, the minor has to be the first and the sole holder. No joint holder will be allowed with the
Minor as the first or sole holder. The Guardian of the minor should either be a natural guardian (i.e. father or mother) or a court
appointed legal guardian. A copy of birth certificate, passport copy, etc evidencing date of birth of the minor and relationship of the
guardian with the minor, should be mandatorily attached with the application

The minor unit holder, on attaining majority, shall inform the same to AMC/Mutual Fund /Registrar and submit following documents
to change the status of the account (folio) from ‘minor’ to ‘major’ to allow him to operate the account in his own right viz.,

(&) Duly filled request form for changing the status of the account (folio) from ‘minor’ to ‘major’
(b) New Bank details where account changed from ‘minor’ to ‘major’
(c) Signature attestation of the major by a bank manager of Scheduled bank/Bank certificate or Bank letter

(d) KYC acknowledgement letter of major. The guardian cannot undertake any financial and non-financial transactions after the date
of the minor attaining majority in an account (folio) where the units are held on behalf of the minor, and further, no financial and
non-financial transactions can be undertaken till the time the change in the status from ‘minor’ to ‘major’ is registered in the
account (folio) by the AMC/Mutual Fund

In case of Minor, the Guardian shall have the voting rights till the time the Minor attain majority

Further, post attainment of majority by the minor, the Mutual Fund/AMC will not be obliged to accept any instruction or
transaction application made under the signature of the guardian

Mode of Payment

Investors may make payments for subscription to the Units of the Scheme at the bank collection centres by local Cheque/Pay
Order/Bank Draft, drawn on any bank branch, which is a member of Bankers Clearing House located in the official Point of acceptance
of transactions where the application is lodged or by giving necessary debit mandate to their account or by any other mode permitted
by the AMC

Cheques/Pay Orders/Demand Drafts should be drawn as follows:

e The Cheque/DD/Payorder should be drawn in favour of “IL&FS Infrastructure Debt Fund - Series” as mentioned in the
application form/addendum at the time of the launch. Please note that all cheques/DDs/payorders should be crossed as “Account
payee”

»  Centres other than the places where there are official point of acceptance of transactions as designated by the AMC from time to
time, are Outstation Centres. Investors residing at outstation centres should send demand drafts drawn on any bank branch which
is a member of Bankers Clearing House payable at any of the places where an official point of acceptance of transactions is
located

«  Payments by cash, money orders, postal orders, stock invests and out-station and/or post dated cheques will not be accepted

Investors may also make payments for subscription to the Units of the Scheme through various modes of electronic payments such as
Electronic Clearing System (ECS)/Real Time Gross Settlement (RTGS) /National Electronic Fund Transfer (NEFT)/Direct Credit
(BC)

Applications Supported by Blocked Amount (ASBA) facility

ASBA facility will be provided to the investors subscribing to NFO of each Series of the Scheme/Private Placement Memorandum. It
shall co-exist with the existing process, wherein cheques/demand drafts are used as a mode of payment. Detailed provision of such
facility will be provided in Placement Memorandum

Mandatory quoting of Bank Mandate and PAN by Investors
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It is mandatory for investors to mention their bank account number in their application/request for redemption. It is also mandatory
that Permanent Account Number (PAN) issued by the Income Tax Department would be the sole identification number for all investors
transacting in the securities market, irrespective of the amount of transaction. Accordingly investors will be required to furnish a copy
of PAN together with request for fresh purchases

Application Forms without these information and documents will be considered incomplete and are liable to be rejected without any
reference to the investors. The procedure implemented by the AMC and the decisions taken by the AMC in this regard shall be deemed
final

Return of Cheques

Returned cheques are not liable to be presented again for collection, and the accompanying application forms are liable to be rejected.
In case the returned cheques are presented again, the necessary charges, if any, are liable to be debited to the investor

Non acceptance of Third Party payment

The AMC shall not accept subscriptions with Third Party payment instruments in the schemes of IL&FS Mutual Fund (IDF), except

in following cases:

* In case of investment in the name of a minor, payment by the person registered as Guardian in the minor’s Folio irrespective of
the amount of investment;

*  Custodian on behalf of an Fll or a client; and

For this purpose Third Party payment shall mean payment made through instruments issued from an account other than that of the
beneficiary investor. It is clarified that in case of payments from a joint bank account, the first holder of the mutual fund folio has to
be one of the joint holders of the bank account from which payment is made

The investors making an application under the exception cases mentioned above need to submit such declarations and other
documents/information as may be prescribed by the AMC from time to time. The AMC may specify such procedures for registration
of one or more bank accounts of the investor for their mutual fund folio/accounts and its verification, as may be deemed appropriate
from time to time

KYC Documents:

It is mandatory for all investors (including joint holders, NRIs, POA holders and guardians in the case of minors) to furnish such
documents and information as may be required to comply with the Know Your Customers (KYC) policies under the AML Laws.
Applications without such documents and information may be rejected

All investments in the schemes of IL&FS Mutual Fund (IDF) need to comply with the PAN and KYC requirements as mentioned
above

(vi) Payment of Redemption Proceeds and dividend Payment through Cheques/Demand Draft
Redemption proceeds and dividend will be paid by cheque/demand draft in favour of the Unitholder’s registered name and bank
account number. The payment instrument will be sent to the Unit holder’s address registered with the Mutual Fund or the redemption
proceeds may be credited to the bank account of the investor if the investor so instructs, subject to the AMC having necessary
arrangements with the bank

All payments will be made, in favour of the registered holder of the units or, if there is more than one registered holder, in favour of
the first-named registered holder as determined by reference to the original application for Units

To safeguard the interests of the unit holders from loss or theft of their redemption cheques, the details of their bank account will be
printed on the redemption cheques (wherever available). Investors are required to provide the name of their bank, branch address and
account type & number in the Application form

Payment instruments will be sent to the investor with reference to the data submitted in the application for Units at the investor’s risk.
Dispatch of payment instrument shall be made by ordinary mail or registered mail or courier, as may be deemed appropriate by the
AMC unless otherwise required under any applicable regulations, at the risk of the investor. Such payments will constitute adequate
discharge of the obligation of the Fund, Trustee and the AMC. The Fund, Trustee or the AMC will not be responsible for any
delay/non-receipt of redemption proceeds where it is attributable to any incorrect/incomplete information provided by the investor.
The Fund/ Trustee/AMC will also not be liable for any loss on account of fraudulent encashment of the redemption cheque

Payment through electronic modes

The redemption proceeds or dividend may also be paid through various modes of electronic payments such as Electronic Clearing
System (ECS)/Real Time Gross Settlement (RTGS) /National Electronic Fund Transfer (NEFT)/Direct Credit (DC), which offers
various benefits such as reduction in transit delays, loss of payment instrument in transit, protection against fraudulent encashment etc
Where the requisite information pertaining to the unit holder’s bank account is available with the Fund, the Mutual Fund/AMC may,
at its discretion, endeavour to credit the redemption processed/dividend directly to the Unitholder’s bank account instead of issuing a
payment instrument. The investors are requested to provide their bank’s Indian Financial System code (IFSC) for Real Time Gross
Settlement (RTGS) or National Electronic Fund Transfer (NEFT) and/or Magnetic Ink Character Recognition (MICR) code for
Electronic Clearing System (ECS)
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Investors are requested to note that RTGS and NEFT codes may be different for the same bank/branch. Please contact your bank for
the details of the same. The Fund, Trustee or the AMC will not be responsible for any delay/non-receipt of electronic payment where
it is attributable to any incorrect/incomplete information provided by the investor

RTGS/NEFT/ECS are facilities offered by Reserve Bank of India (RBI), for facilitating better customer service by direct credit of
dividend/redemption to an investor’s bank account through electronic credit. This helps in avoiding loss of dividend/redemption
warrant in transit or fraudulent encashment. It may be noted that there is no commitment from the Mutual Fund that this facility will
be made available to the Unitholders for payment of dividend/redemption proceeds. While the Mutual Fund will endeavour in
arranging the facility it will be dependent on various factors including sufficient demand for the facility from Unitholders at any centre,
as required by the authorities. Payments made through ECS/RTGS/NEFT/DC are subject to applicable rules and policies of RBI and
the working of banking system

Any charges levied by the investor’s bank for receiving payment through ECS/RTGS/NEFT/DC will be borne by the investor. The
Mutual Fund/AMC will not accept any request for refund of such bank charges

In cases where such a facility is not available or if the facility is discontinued by the Scheme for any reason or if the Mutual Fund/AMC
is not able to credit the funds to the Unit holder’s bank account for any reason, the AMC shall despatch to the unit holders a payment
instrument. The Mutual Fund/AMC, however, reserve the right to issue a payment instrument despite of an investor opting for
Electronic Payout

(vii) Unambiguous and Unconditional Requests

All application for redemption, purchase or exchange or any other instruction must be correct, complete, clear and unambiguous in all
respects and should conform to the prescribed procedure/documentation requirements, failing which the Trustee/ AMC reserve the
right to reject the same and in such a case the Trustee/ AMC will not be responsible for any consequence therefrom. The Investor shall
ensure that any overwriting or correction shall not be made in any requests. Further, any requests for purchase/redemption/switch or
other transactions must be unconditional. The Fund/Trustee/AMC shall not be bound to take cognizance of any conditions placed on
the transaction request and may at its sole discretion, reject such transaction request, or process the same as if the condition were not
mentioned

Applications that are incomplete or inaccurate or ambiguous or conditional are termed as ‘Not in Good Order’ (NIGO). Any NIGO
applications shall be rejected by the AMC/Mutual Fund/Trustees. All applications are accepted “Subject to Verification”. Applications
can be therefore rejected at the counter itself, or subsequently at the time of a good order review either at the branch or at the back
office

(viii)Joint Applicants

In the event an Account has more than one registered owner, the first-named holder (as determined by reference to the original
Application Form) shall receive the Account Statements, all notices and correspondence with respect to the Folio/Account, as well as
the proceeds of any Redemption requests or dividends or other distributions. The Fund shall have no liability in this regard to any
account holder other than the first named holder of Units. In addition, such first-named Unitholders shall have the voting rights, as
permitted, associated with such Units, as per the applicable guidelines

Applicants can specify the ‘mode of holding’ in the application form as ‘Joint’ or ‘Any one or Survivor’. In the case of holding
specified as ‘Joint’, redemptions would have to be signed by all joint holders in the same order as registered with the Mutual Fund.
However, in cases of holding specified as ‘Anyone or Survivor’, any one of the Unitholder will have the power to make redemption
requests, without it being necessary for all the Unit holders to sign. However, in all cases, the proceeds of the Redemption will be paid
only to the first-named holder

In case of death/insolvency of any one or more of the Joint holders of the Units as named in the Register of Unit holders, the AMC
shall not be bound to recognise any person(s) other than the remaining holders

For Units held in Electronic (Demat) Mode

For DP account held in joint names, the rules of the Depository for operation of such DP accounts will be applicable

(ix) Investments by Companies/Corporate Bodies etc

x)

In case of application by a limited company or a body corporate or an eligible institution or a registered society or a trust or a
partnership firm under a Power of Attorney or otherwise, the original Power of Attorney duly notarised or a certified true copy thereof
or the relevant resolution or authority to make the application/redemption as the case may be, or certified true duly thereof, along with
a certified copy of the Memorandum and Articles of Association and/or bye laws and/or trust deed and/or partnership deed(as the case
may be) and Certificate of Registration/Incorporation should be submitted. The officials should sign the application under their official
designation. In case of a Trust, it shall submit a certified true copy of the resolution from the Trustee(s) authorizing such
purchases/redemption

Investments under Power of Attorney (PoA)
In case of an application under a Power of Attorney, the relevant original Power of Attorney duly notarized or duly certified true copy
thereof should be submitted. The signatures of the investor and the POA holder must be clearly available in the POA document for
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the POA to be accepted as a valid document. AMC reserves the right to reject any POA and/or subsequent transaction if the signatures
as above are not available in the document

(xi) Investment by NRI’s, P1O’s, FII’s
The following summary outlines the various provisions related to investments by Non-Resident Indians (‘NRIs’), Persons of Indian
Origin (‘P10s’) and Foreign Institutional Investors (‘FlIs’) in the schemes of the Mutual Fund and is based on the relevant provisions
of the Income Tax Act, 1961 (‘the Act’), regulations issued under the Foreign Exchange Management Act, 1999 and the Wealth Tax
Act, 1957 (collectively called “the relevant provisions’), as they stand on the date of this SAI

THE FOLLOWING INFORMATION IS PROVIDED FOR GENERAL INFORMATION ONLY. HOWEVER, IN
VIEW OF THE INDIVIDUAL NATURE OF THE IMPLICATIONS, EACH INVESTOR IS ADVISED TO
CONSULT WITH HIS OR HER OWN ADVISORS/AUTHORISED DEALERS WITH RESPECT TO THE
SPECIFIC TAX AND OTHER IMPLICATIONS ARISING OUT OF HIS OR HER PARTICIPATION IN THE
SCHEMES

NRI’s, PIO’s and FII’s can invest in IL&FS Infrastructure Debt Fund Schemes on repatriation basis as per the provisions of Foreign
Exchange Management Regulations, 2000 (‘the Regulations’)

The investments shall carry the right of repatriation of capital invested and capital appreciation so long as the investor continues to be a
resident outside India. In the case of a FlII, the designated branch of the authorized dealer may allow remittance of net redemption/maturity
proceeds of units (after payment of taxes) or credit the amount to the Foreign Currency account or Non-resident Rupee account of the Fll
maintained in accordance with the approval granted to it by the RBI. In any other case, where the investment is made out of inward
remittance or from funds held in NRE account of the investor, the maturity proceeds/repurchase price of units (after payment of taxes) may
be credited to NRE/NRO account of the non-resident investor maintained with an authorized dealer in India

Investment by NRIs and PI1Os

In case of NRI’s/P1O’s seeking to apply for purchase of units on a repatriable basis, payments may be made by way of wire transfer/inward
remittances to IL&FS Infrastructure Debt Fund’s account (Details in Private Placement Memorandum) or by way of cheque drawn on the
NRE Account of the investor or a Indian Rupee draft purchased abroad, payable at the location where the application form is submitted to
any ISC/Collection Centre. Please provide a photocopy of the cheque along with the application form if investment is made through a NRE
account

Investments by FII’s

FII’s may pay for their subscription amounts by way of wire transfer/inward remittances to IL&FS Infrastructure Debt Fund’s account
(Details in Private Placement Memorandum) or out of funds held in special Non Resident Rupee Account maintained in a designated
branch of an authorised dealer by way of cheques drawn on such account and made payable at the location where the application is
submitted to any ISC/Collection Centre, or by way of Indian Rupee draft purchased abroad payable at the location where the application
is submitted to any ISC/Collection Centre

The NRI’s/PIO’s/FII’s shall also be required to furnish such other documents as may be desired by the Mutual Fund in connection with
their investment in the schemes

Redemptions & Income Distribution
Redemption/maturity proceeds and /or dividend or income earned (if any) will be payable in Indian Rupees only. The Scheme will not be
liable for any loss on account of exchange fluctuations, while converting the rupee amount in US Dollar or any other currency

(1) RIGHTS OF UNITHOLDERS OF THE SCHEME
(1) Unit holders of the Scheme have a proportionate right in the beneficial ownership of the assets of the Scheme

(2) When the Mutual Fund declares a dividend under the Scheme, the dividend warrants shall be dispatched within 30 days of the
declaration of the dividend

(3) The Unitholders whose application for subscription has been accepted by the Fund, a communication specifying the number of units
allotted, in form of an email and/or SMS at the registered e-mail address and/or mobile number, shall be sent within five Business
Days from the date of receipt of transaction request or allotment of units in case of new fund offer or Placement period close

(4) The Mutual Fund shall dispatch Redemption proceeds within 10 Business Days of receiving the Redemption request. It may be noted
that redemption shall be made only upon maturity of the Scheme/Placement Memorandum

(5) The Trustee is bound to make such disclosures to the Unit holders as are essential in order to keep the unitholders informed about any
information known to the Trustee which may have a material adverse bearing on their investments

(6) The appointment of the AMC for the Mutual Fund can be terminated by majority of the Directors of the Trustee Board or by 75% of
the Unit holders of the Scheme

(7) 75% of the Unit holders of a scheme can pass a resolution to wind-up a scheme
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®)

©)

The Trustee shall obtain the consent of the Unit holders:

(&) whenever required to do so by SEBI, in the interest of the Unit holders
(b) whenever required to do so if a requisition is made by three-fourths of the Unit holders of the Scheme
(c) when the Trustee decides to wind up the Scheme or prematurely redeem the Units
(d) The Trustee shall ensure that no change in the fundamental attributes of any Scheme or the trust or fees and expenses payable or
any other change which would modify the Scheme and affects the interest of Unit holders, shall be carried out unless :
e awritten communication about the proposed change is sent to each Unitholder and an advertisement is given in one English
daily newspaper having nationwide circulation as well as in a newspaper published in the language of the region where the
Head Office of the Mutual Fund is situated; and
» the Unit holders are given an option to exit for a period of 30 days at the prevailing Net Asset Value without any Exit Load

In specific circumstances, where the approval of unitholders is sought on any matter, the same shall be obtained by way of a postal
ballot or such other means as may be approved by SEBI

(IV) INVESTMENT VALUATION NORMS FOR SECURITIES AND OTHER ASSETS

1)
1.1

1.2

13

(2)

PREAMBLE

SEBI has prescribed the norms for valuation of Investment in Eighth Schedule of SEBI (Mutual Funds) Regulations, 1996 (the
regulations) with additional guidance issued by SEBI through Circular and guidelines issued by Association of Mutual Fund in India
(AMFI) from time to time. Accordingly, valuation of investments needs to be based on the principal of fair valuation i.e. valuation
shall be reflective of the realizable value of the securities/assets. The valuation shall be done in good faith and in true and fair manner
through appropriate valuation policies and procedures. Board of the Asset Management Company has formulated policies and
procedures identifying the methodologies to be used for valuing each type of securities/assets held by the mutual fund schemes

All expenses and incomes accrued up to the valuation date shall be considered for computation of net asset value. For this purpose,
while major expenses like management fees and other periodic expenses should be accrued on a day-to-day basis, other minor expenses
and income need not be so accrued, provided the non-accrual does not affect the NAV calculations by more than 1% which will be
declared on Quarterly basis

The purpose of the Valuation Policy is to:

»  Ensure fair treatment to all investors in the scheme

»  Defining valuation procedures/methodologies for various types of securities including any new security

»  Ensure that the valuation methods adopted are being adhered to consistently as per the approved framework

»  Devise process to detect and prevent incorrect valuation

»  Ensure transparency by making appropriate disclosures

e Valuation of securities/assets during exceptional events and recording of deviations from established policies and procedures for
escalation to the Board of AMC and Trustees

¢ Dealing with conflict of interests (including potential conflict of interest)

VALUATION COMMITTEE

I. The Valuation Committee shall be responsible for recommending appropriate valuation methods and for monitoring exceptional
events with the guidance of the Boards of the AMC, as the case may be

I1. The Valuation Committee shall review the valuation methodologies at least annually in terms of its appropriateness and accuracy
in determining the fair value of each and every security. The Boards of the AMC and Trustee Company shall be updated on
effectiveness of the policy annually and deviations, if any or inadequate valuation of securities

(3) VALUATION METHODS

A. INTRODUCTION
The Securities and Exchange Board of India (SEBI) has outlined investment valuation norms and accounting policies under SEBI

(Mutual Funds) Regulations, 1996 (the Regulations) as amended from time to time. The Investment Valuation Norms are
prescribed in the Eighth Schedule of the Regulations (Regulation 47) and circulars issued by SEBI from time to time. Further,
SEBI has amended Regulation 47 and the Eight Schedule vide a gazette notification dated February 21, 2012 and has introduced
overriding guiding principles in the form of “Principles of Fair Valuation”. The amended regulation requires that Mutual Funds
shall follow principles of fair valuation to minimize the difference in valuation of mutual fund assets relative to market values
and also to enable fair treatment across all classes of investors i.e. existing investors as well as investors seeking to subscribe or
redeem units. It further prescribes that the valuation of investments shall be based on the principles of fair valuation i.e. the
valuation shall be reflective of the realizable value of securities / assets. The valuation shall be done in good faith and in a true
and fair manner through appropriate valuation policies and procedures as approved by the Board of the asset management
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company. The amendment also states that in case of any conflict between the principles of fair valuation and valuation guidelines
as per Eighth Schedule and circulars issued by SEBI, the Principles of Fair Valuation shall prevail. This Policy reflects the guiding
principles to ensure fair valuation of all securities under the Schemes to comply with the amended Regulation 25 (19), 47and the
Eight Schedule relating to valuation of investments

SCOPE OF THE POLICY

1.

The scope of the policy is stated below:

e  Ensure fair treatment to all investors in the scheme

e Defining valuation procedures/methodologies for various types of securities including any new security

e  Ensure that the valuation methods adopted are being adhered to consistently as per the approved framework

e Devise process to detect and prevent incorrect valuation

e  Ensure transparency by making appropriate disclosures

e Valuation of securities/assets during exceptional events and recording of deviations from established policies and
procedures for escalation to the Board of AMC and Trustees

e Dealing with conflict of interests (including potential conflict of interest)

An exceptional event is defined as a situation wherein there is lack of clarity on the market movement and/or when sufficient
information for valuation of securities for such events is not available.

The Valuation Committee shall be responsible for monitoring exceptional events and recommending appropriate valuation
methods with the guidance of the Boards of the AMC, as the case may be

The Valuation Committee shall review the valuation methodologies at least annually in terms of its appropriateness and
accuracy in determining the fair value of each and every security. The Boards of the AMC and Trustee Company shall be
updated on effectiveness of the policy annually and deviations, if any or inadequate valuation of securities

C. DISCLOSURE OF THE POLICY
The Valuation Policy approved by the AMC Board shall be disclosed in Statement of Additional Information (SAI), website of
the AMC and other documents as prescribed by the Regulations and guidelines

D. VALUATION METHODOLOGIES

1.
2.

4.

The valuation of investment shall be based on the guiding principles of fair valuation

Where it is observed that Valuation methodology mentioned below, does not lead to fair valuation of securities, Valuation
Committee may on a prospective basis deviate from the defined methodology and adopt such alternate procedures /
methods in conformance with the guiding principles of fair valuation in good faith to arrive at the true and fair estimation
of the realizable value of the security. The rationale for any such deviations would be recorded in writing and placed
before the Board of Directors of the AMC and the Trustee

Valuation price of the Security; arrived as per the policy; shall be applied consistently across the portfolios. In other words;
any particular security shall be valued at same price across all the portfolios and it cannot have different prices for valuation
on a particular day

The methodologies for valuing different type of securities are mentioned below

E. VALUATION METHODOLOGIES

1.

Debt, Money Market and related securities-All debt, money market and related securities with residual maturity <= 60
days:-

All traded investments are valued at price derived from the weighted average Yield to Maturity (YTM) of the traded
security for the day. All non-traded investments are valued at amortised price which is computed on straight line basis
using the last valuation price so long as their valuation remains within £0.10% band of the price derived from the reference
rate provided by CRISIL Limited (CRISIL) and ICRA Management Consulting Services Ltd (IMACS). In case of
amortized value falling outside the above band, the YTM of the asset is adjusted in order to bring the price within the
+0.10% band with suitable justification

Debt, Money Market and related securities -All debt, money market and related securities with residual maturity > 60
days :-

All debt, money market and related securities with residual maturity > 60 days. All traded and non-traded investments are
valued at average of scrip level prices provided by CRISIL & IMACS for individual securities. In case CRISIL & IMACS
are unable to provide Scrip level prices for the investments due to unavailability of market inputs such as - trades, polls
and primary issuances for securities, the securities will be valued at face value or at their effective yield, as determined
appropriate by the Investment Manager

Investment in Reverse Repo, Collateralised Borrowings and Lending Obligations (CBLO) and Bills Rediscounting
(BRDS):

Investment in Reverse Repo’s, CBLO’s and BRDS are valued at cost plus accrued interest
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(4)

4.1

4.2

4.3

4.4

4.5

©)

MISCELLANEQOUS

Exceptional Events

In exceptional events such as abnormal market conditions, due to lack of market trading or otherwise it may not be possible to obtain

fair valuation using ‘normal’ means. In such situations, the ‘realizable value’ may be substantially different from the benchmark-based

prices obtained. The following occurrences would normally be considered as abnormal situations:

e Major Policy announcements by Central Government, State Government, SEBI or RBI

»  Geo-political situations (Natural disasters, terror attacks, public disturbances, riots, wars) that may force the market to function
abnormally

» Absence in trading in specific securities or equivalent

»  Significant volatility in capital markets

»  Significant illiquidity in fixed income markets

*  Global events like Sovereign bankruptcy, corporate bankruptcy, closure of stock markets, disruptive political scenario that may
impact the markets

»  Events which lead to lack of availability of accurate information to value a security

»  Technological breakdown in trading systems

«  Errors and omissions with respect transaction processing

e Large redemptions of the Fund

e Quarter ending & tax related liquidity tightness

Conflict of Interest

The implementation of the Valuation methods prescribed in clause 3 above would be subject to review by the Valuation Committee

and address areas of any conflict of Interest and provide suitable recommendation for valuation. Such recommendation shall be vetted

by the Board of Directors of AMC and Trustees

Periodic Review

In order to ensure the appropriateness, accuracy and correctness of the methodologies as mentioned above and its effective
implementation, are view at regular intervals as specified by the Valuation Committee shall be carried out by the Internal Auditors.
The said report shall be placed before the Audit Committee of the Board of IL&FS Infra Asset Management Limited and IL&FS AMC
Trustee Limited

Records Maintenance
The IIAML or its agent shall maintain and preserve documents for valuation in electronic or physical forms for a period of at least 8
years subject to SEBI Regulations

Disclosure

To ensure transparency of valuation norms adopted by Fund, the valuation policy and procedures shall be disclosed in this document
viz. Statement of Additional Information and the website. All other information related to valuation policy will be disclosed at all
places as may be specified by SEBI from time to time

INVESTMENT DECISION

Pursuant to SEBI Circular No. MSD/Cir-6/73/2000 dated July 27, 2000, the Asset Management Company has set up an Investment
Committee which consist of Chairman, Chief Executive Officer (CEQO), Chief Investment Officer (C1O) and IL&FS Group - Chief Credit
and Risk Officer (CCRO) as its members. The Investment Committee will meet at suitable intervals to consider, review and approve the
Investment proposals. For detailed information on Investment Due Diligence, please refer to the Private Placement Memorandum

(V) TAX AND LEGAL AND GENERAL INFORMATION

A

(1)
1.1

TAXATION

The Income-tax benefits described in this document are as per the provisions of Income-tax Act, 1961 (the Act) as amended by
Finance Act, 2018. The information given is included only for general purpose and is based on advice received by the AMC regarding
the law and practice currently in force in India and the Investors/Unit holders should be aware that the relevant fiscal rules or their
interpretation may change. As is the case with any investment, there can be no guarantee that the tax position or the proposed tax
position prevailing at the time of an investment in the Scheme will endure indefinitely. In view of the individual nature of tax
consequences, each Investor / Unit holder is advised to consult his / her own professional tax advisor. Further, the tax implications /
rates are discussed considering that the unit holders hold the units as a ‘capital asset’

For the Mutual Fund
Income Tax

IL&FS Infrastructure Debt Fund (IDF) is registered with SEBI and is as such eligible for benefits under Section 10 (23D) of the
Income Tax Act, 1961 (the Act). Accordingly, its entire income is exempt from tax
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1.2

1.3

1.4

15

)
2.1

2.2

Tax deduction at source (TDS) / Withholding Tax on Fund’s Income
IDF will receive all its income without deduction of tax at source as per provisions of section 196 (iv) of the Act

Tax on Distributed Income
IDF will be liable to pay tax on distributed income under Section 115R of the Act as per applicable rates of tax as follows:

IDF will be liable to pay tax on the distributed income, to the unit holders who are Individuals and Hindu Undivided Family, @
25%

IDF will be liable to pay tax on the distributed income, to the unit holders who are other than Individuals and Hindu Undivided
Family, @ 30%

IDF will be liable to pay additional tax on the distributed income under Infrastructure Debt Scheme to unit holders who are Non-
Resident (not being a company) or foreign company @ 5%

Tax on distributed income is required to be paid by IDF after grossing up income distributed to investors by applicable rate of tax
as explained above

The amount of income-tax shall be increased by a surcharge at the rate of 10% of such tax, where total income exceeds fifty lakh
rupees but does not exceed one crore rupees and the tax on distributed income as referred above, will also attract Surcharge @
15% where total income exceeds one crore rupees, Health and Education Cess @ 4%

If a mutual fund is a beneficiary of a securitisation trust as defined under Explanation (d) of Section 115TC and the trust distributes
income to the beneficiaries, being a mutual fund, then the trust will not be liable to pay tax on distribution of such income and the
income so distributed in the hands of the mutual fund will be exempt u/s. 10(23D) of the Act

Goods and Service Tax

The service provided by Asset Management Companies to Mutual Funds in relation to asset management, portfolio management
and all forms of fund management are covered under the category of “Other services auxiliary to financial services”. Hence
IL&FS Infra Asset Management Ltd. (the AMC) will be liable to pay GST on the management fees levied to the mutual fund
Services provided by mutual fund agent or distributor to mutual fund or asset management company for distribution or marketing
of mutual fund is leviable to GST under the category of “Other services auxiliary to financial services” w.e.f. 1 July, 2017 and
the liability to pay GST is on mutual fund agent or distributor if they are registered under Goods and Service Tax Act. However,
if distributor or mutual fund agent are not registered under Goods and Service Tax Act then Mutual Fund will liable to pay GST
liability on Reverse Charge Basis

It may be noted that Inter-state and Intra-state supply of goods or services made by unregistered person to a registered person is
exempted from payment of GST under reverse charge mechanism till 30 June 2018 as per Notification No. 10/2018 dated 23
March 2018 Central Tax (Rate)

For Unit holders

Income other than Capital Gain

Income received by all the categories of the unit holders by way of distribution of the income by IDF will be exempt under Section
10(35) of the Act

Capital Gain

As per section 2(29A) read with amended section 2(42A) of the Act, units of the scheme held as a capital asset for a period of more
than 36 months immediately preceding the date of transfer, will be treated as long-term capital assets for the computation of capital
gains; in all other cases, they would be treated as short-term capital assets

2.2.1 Long Term Capital Gain

Long-term capital gains arising from transfer of units will be chargeable to tax at different rates depending upon the status of the

Assessee:

A. Resident

(a) Individuals, HUFs, Partnership Firms, Limited Liability Partnership, Indian Companies

(i) Long-term capital gains arising from transfer of units will be chargeable to tax under Section 112 of the Act at a rate of
20% plus applicable surcharge and Health and Education Cess @ 4%. Capital gains will be computed after taking into
account cost of acquisition as adjusted by Cost Inflation Index notified by the Central Government and expenditure
incurred wholly and exclusively in connection with such transfer

(ii) In case of a resident individual or HUF where taxable income as reduced by long term capital gains is below the
exemption limit, the long term capital gains will be reduced to the extent of the shortfall and only the balance long term
capital gains will be chargeable to tax at the flat rate of 20% plus applicable surcharge and Health and Education Cess
4%

B. Non Residents
(a) Non-resident Indian
(i) Under Section 115E (ii) of the Act for Non-Resident Indians, long-term capital gains arising on transfer of units will be
chargeable to tax @ 10% plus applicable surcharge and Health and Education Cess 4%
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(b) Overseas Financial Organisation (Section 115AB) and Foreign Institutional Investor (115AD)

(i) Under Section 115AB of the Act, Long-term capital gains arising from transfer of units purchased in Foreign Currency
by Overseas Financial Organisations, will be chargeable to tax @ 10% plus applicable Surcharge and Health and
Education Cess @ 4%.

(if) Under Section 115AD of the Act, Long-term capital gains arising on transfer of units purchased by Foreign Institutional
Investors, will be chargeable to tax @ 10% plus applicable Surcharge and Health and Education Cess @ 4%.

(c) Non-Residents other than Non-Resident Indian, Foreign Company
Under Section 112 of the Act, Long-term capital gains arising from transfer of units will be chargeable to tax at the rate of
20% with the benefit of indexation.

Exemption from Long Term capital gain

(i) In case of all unit holders the liability arising on account of Long Term Capital Gain from transfer of units can be set off by
claiming exemption under Section 54EC and Section 54EE of the Act subject to fulfilment of the conditions specified therein

(ii) In case of unit holders who are Individuals and Hindu Undivided Family, the liability arising on account of Long Term
Capital Gain from transfer of units can be set off by claiming exemption under Section 54F of the Act subject to fulfilment
of the conditions specified therein

2.2.2 Short term Capital Gain

A

Resident

In case of Individual and Hindu Undivided Family, Short-term capital gains arising from transfer of units, will be added to the
total income of the Assessee and will be chargeable to tax at the applicable rate of tax based on the total income. In case of other
Assesses, the Short-term capital gains arising from transfer of units, will be chargeable to tax @ 30% plus applicable Surcharge
and Health and Education Cess @ 4%.

Non-Resident (other than Non-Resident Indian), Foreign Institution Investor and Overseas Financial Organisation

In case of Non-Resident, (other than Non-Resident Indian), Foreign Institution Investor and Overseas Financial Organisation
short term capital gains arising from transfer of units will be chargeable to tax at the rate of 30% plus applicable Surcharge and
Health and Education Cess @ 4%.

Foreign Company

In case of foreign company, short term capital gains arising from transfer of units will be chargeable to tax at the rate of 40% plus
applicable Surcharge and Health and Education Cess @ 4%.

Non-Resident Indian

Under Section 115E(i), in case of Non-Resident Indian, short term capital gains on transfer of units will be chargeable to tax at
the rate of 20% plus applicable Surcharge and Health and Education Cess @ 4%.

2.3 Tax deduction at source (TDS)
2.3.1 Income other than Capital Gain

In case of all unit holders, there will not be any deduction of tax at source from the income distributed by IDF as the income in the
hands of the unit holder is exempt under Section 10(35) of the Act.

2.3.2 Capital gains:

@

(b)

(©

()

)

No tax is required to be deducted at source from capital gains arising at the time of repurchase or redemption of the units in
case of resident investors.

As per the provisions of Section 195 of the Act, tax is required to be deducted at source from the redemption proceeds paid
to Non-Resident investors depending upon the status and applicable rate.

The rate of withholding tax for short-term capital gains would be 20% (plus applicable surcharge plus Health and Education
cess as applicable) and for long-term capital gains would be 10% (plus applicable surcharge plus Health and Education cess
as applicable) if the payee is a Non-Resident Indian (‘“NRI’)

The rate of withholding tax for short-term capital gains would be 40% (plus applicable surcharge plus Health and Education
cess as applicable) and for long-term capital gains would be 20% (plus applicable surcharge plus Health and Education cess
as applicable) if the payee is a Foreign Company.

The rate of withholding tax for short-term capital gains would be 30% (plus applicable surcharge plus Health and Education
cess as applicable) and for long-term capital gains would be 10 % (plus applicable surcharge plus Health and Education cess
as applicable) if the payee is a Overseas Financial Organisation.
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) The rate of withholding tax for short-term capital gains would be 30% (plus applicable surcharge plus Health and Education
cess as applicable) and for long-term capital gains would be 20 % (plus applicable surcharge plus Health and Education cess
as applicable) if the payee is a Non-Resident other than Non-Resident Indian.

(g) No tax would be deductible at source from the capital gains (whether long-term or short-term) arising to an FIl on
repurchase/redemption of units in view of the provisions of Section 196 D (2) of the Act.

(h) Where the Non-Resident unit holder, does not furnish its PAN to IDF, then tax will be withheld at the rate of 20% or higher
applicable rate, even if the relevant DTAA or the Act provide for a lower rate.

2.4 Capital Losses

(@) The capital losses resulting from the transfer of units would be available for setting off against other chargeable capital gains
which would reduce the tax liability of the unit holder to that extent. However, the capital losses resulting from transfer of long
term capital assets being Units, which cannot be set off fully or partly against the other taxable capital gains then the same shall
be carried forward separately for a period of eight assessment years to be set off against long term capital gains only

(b) Unabsorbed short term capital losses arising from transfer of the units shall be carried forward and set off against the income
under the head ‘Capital Gain’ (whether short term or long term) in any of the subsequent eight assessment years

Note:

(@) In the case of Non-Resident investors, the above rates would be subject to applicable treaty relief. As per circular no. 728 dated
October 1995 by CBDT, in case of remittance to a country with which a Double Taxation Avoidance Agreement (DTAA) is in force,
the tax should be deducted at the rate provided in the Finance Act of the relevant year of transfer or at the rate provided in DTAA,
whichever is more beneficial to the assessee (taxpayer).

(b) Non-Residents claiming such tax treaty benefits, will have to obtain, from the Government of the Home Country, a tax residency
certificate (“TRC”) in a format prescribed. Such TRC would be regarded as a necessary proof of residency of the home country.

(c) The tax as calculated above shall be increased by a surcharge as under:

Status of the Assessee Applicable - Surcharge

(%)
Individuals, HUFs, Association of Persons or Body of Individuals, whether incorporated or not, firm, Nil
LLP and artificial juridical person if total income does not exceed Rs.1 crore.
Individuals, HUFs, Association of Persons or Body of Individuals, whether incorporated or not, and 10
artificial juridical person if total income exceeds Rs. 50 lacs but not exceed Rs. 1 crore
Individuals, HUFs, Association of Persons or Body of Individuals, whether incorporated or not, and 15
artificial juridical person if total income exceeds Rs.1 crore
Firm, LLP if total income exceeds Rs.1 crore 12
Domestic company, if total income does not exceed Rs.1 crore Nil
Domestic company, if total income exceeds Rs.1 crore but not exceed Rs. 10 crores 7
Domestic company, if total income exceeds Rs. 10 crores 12
Foreign Company or Foreign Institutional Investor if total income does not exceed Rs. 1 Crore Nil
Foreign Company or Foreign Institutional Investor if total income exceeds Rs. 1 Crore but does not 2
exceed Rs.10 crores
Foreign Company or Foreign Institutional Investor if total income exceeds Rs.10 crores 5

(d) The tax and surcharge as computed above shall be increased by Health and Education Cess @ 4%.

2.5 Investment by Minors
Any taxable income arising to a minor unit holder from transfer of units will be clubbed with the income of the parent, whose income
is greater and the tax will be payable by that parent on the income which will accrue to the minor during minority as per the provisions
of Section 64(1A) of the Act.
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2.6

2.7

2.8

2.9

New pension Scheme (NPS)

Any income, including gains from redemption of units of scheme of Mutual Fund, received by any person for, or on behalf of, the
New Pension System Trust, is exempt in the hands of such person under section 10(44) of the Act. However, such income will be
chargeable to tax in the hands of the beneficial owner depending upon his status and other income.

Dividend Stripping

Under Section 94 (7) of the Act, in computing the income chargeable to tax of an Assessee, loss arising on sale of units, which have
been bought within 3 months prior to the record date (i.e. the date fixed by the Mutual Fund for the purposes of entitlement of the unit
holders to receive the income) and transfer within a period of 9 months from the record date, shall be ignored to the extent of exempt
income received or receivable on such units.

Bonus stripping

Under section 94(8) of the IT Act, where a person buys units (original units) within a period of three months prior to the record date,
receives bonus units on such original units and then sells (all or part) of the original units within nine months after the record date,
then the loss arising on transfer of original units shall be ignored for the purpose of computing the income chargeable to tax. The loss
so ignored shall be treated as cost of acquisition of the bonus units.

MAT - All Corporate unit holders

Section 115JB of the IT Act provides that a company is subject to provisions of MAT. Where the tax payable on total income as per
the regular provisions of the IT Act is less than 18.5 per cent of the book profits computed under the said provisions, tax shall be
payable at the rate of 18.5 per cent (of the book profit) plus applicable surcharge and Health and Education Cess.

2.10 Alternate Minimum Tax (AMT) - Other than Corporate unit holders

Under section 115JC of the Act, any person (other than company) is subject to provisions of AMT. Where tax payable as per regular
provisions of the Act is less than 18.5 per cent of the adjusted total income as calculated under the aforesaid section, tax shall be
payable at the rate of 18.5 per cent (of the adjusted total income) plus applicable surcharge and health and education Cess. Provisions
of Section 115JC shall apply to the investors who will claim deduction under section 80H to 80RRB (other than Section 80P) or
section 10AA of the Act.

However, the above provisions in relation to AMT will not apply to individual, HUF, AOP or BOI if their adjusted total income does
not exceed Rs 2,000,000.

2.11 Other Benefits

Investments in Units of the Mutual Fund will rank as an eligible form of investment under Section 11(5) of the Act read with Rule
17C of the Income-tax Rules, 1962, for Religious and Charitable Trusts.

(B) LEGAL INFORMATION

@)

Nomination Facility

In terms of Regulation 29A SEBI (Mutual Funds) Regulations, 1996, the Unitholders have an option for making nomination. The
Mutual Fund recommends that all Unitholders avail nomination facility. Nomination would normally be registered at the Folio level
and will be recorded for all Accounts under that Folio. Nomination is also available to a sole proprietary concern Folio/Account.
However the investor may choose to register different nomination for any of the Accounts under that Folio

The Unitholder may nominate one or more persons in whom the Units held by the Unitholder shall vest in the event of his death. In
case where more than one person holds the Units jointly, the joint Unitholders may together nominate one or more persons (not
exceeding three) in whom the Units shall vest in the event of death of all the joint Unitholders

In case of multiple nomination (nomination in favour of more than one person), the Unitholder(s) must clearly and unambiguously
specify the exact share of each of the nominees as a percentage of the Units held by the Unitholder(s), making a total of 100%. In
absence of such clear and unambiguous indication by the Unit holder regarding the exact share of each of the nominees, it will be
assumed that the Unitholder(s) has opted for the Default Option, which is the Units to be allocated equally among all the nominees
and settled accordingly

The Trustee/AMC reserves the right to alter/vary the default option, after giving the notice. Nomination can be made by filling up the
form prescribed by the AMC in this regards. In case of single nomination, nomination can also be made by filling up the relevant
section in the Application Form. Nomination so made can be cancelled or changed by the Unit holder(s) any time. While making
nomination, cancellation or change thereof;, it is required to be witnessed by third party. Nomination can be modified by the consent
of account holder/s

Nomination can be made in favour of a minor, provided other major individual is named as the guardian of the nominee. The following
rules & regulations have to be complied with by the unit holder/joint unit holders who wish to nominate a person in whom the units
held by him/them shall vest in the event of his/their death:
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(2)

3)

(i) The nomination can be made only by individuals applying for holding units on their own behalf singly or jointly. Non-individuals
including society, trust, body corporate, partnership firm, Karta of Hindu Undivided Family, holder of Power of Attorney cannot
nominate. If the units are held jointly, all joint holders will sign nomination form

(i) Nomination cannot be registered in Folios/Accounts held in the name of a minor

(iii) A minor can be nominated and in that event, the name and address of the guardian of the minor nominee shall be provided by the
unit holder. Nomination can also be in favour of the Central Government, State Government, a local authority, any person
designated by virtue of his office or a religious or charitable trust

(iv) The Nominee shall not be a trust, other than a religious or charitable trust, society, body corporate, partnership firm, Karta of
Hindu Undivided Family or a Power of Attorney holder. A non-resident Indian can be a Nominee subject to the exchange controls
in force, from time to time

(v) Nomination in respect of the units stands rescinded upon the transfer of units

(vi) Transfer of units in favour of a Nominee shall be valid discharge by the asset management company against the legal heir

(vii) A new nomination or any change in the nomination already registered with the Mutual Fund/AMC will overwrite the existing
nomination registered

(viii) The cancellation of nomination can be made only by those individuals who hold units on their own behalf singly or jointly and
who made the original nomination

(ix) On cancellation of the nomination, the nomination shall stand rescinded and the asset management company shall not be under
any obligation to transfer the units in favour of the Nominee

However, the investors should be aware that the nominee may not acquire title or beneficial interest in the property by virtue of the
nomination and that neither the Mutual Fund nor the AMC nor the Registrar and Transfer Agent of the Mutual Fund will be bound to
transfer the units to the nominee in the event of any dispute in relation to the nominee’s entitlement to the units

If the Mutual Fund or the AMC or the Trustee were to incur, suffer or any claim, demand, liabilities, proceedings or actions are filed
or made or initiated against any of them in respect of or in connection with the nomination, they shall be entitled to be indemnified
absolutely for any loss, expenses, costs, and charges that any of them may suffer or incur absolutely from the investor’s estate

The following documents are required in the case of Death:

»  Death certificate

e Identity of the nominee

*  Proof of guardianship in case the nominee is a minor and or an unsound person
* Indemnity in the prescribed format

*  Such other documents as may be prescribed by the AMC from time to time

For Units held in Electronic (Demat) Mode

For units of the Scheme(s) held in electronic (demat) form with the Depository, the nomination details provided by the Unit holder to
the depository will be applicable to the Units of the Scheme. Such nomination including any change or cancellation Nominee(s) shall
be governed by the rules and bye-laws of the Depository

Pledge of Units

The Units under the Scheme may be offered as security by way of a pledge/charge/lien in favour of scheduled banks or financial
institutions. Units can be pledged by completing the requisite formalities, as may be prescribed by the AMC from time to time. A
standard form for this purpose is available on request from any ISC. The AMC will note and record such Pledged Units. Disbursement
of such loans will be at the entire discretion of the bank/financial institution concerned and the Mutual Fund assumes no responsibility
thereof

The Pledgor will not be able to redeem units that are pledged until the entity to which the units are pledged provides written
authorization to the Mutual Fund that the pledge/lien/charge may be removed. As long as the units are pledged, the pledgee will have
complete authority to redeem such units

For Units held in Electronic (Demat) Mode

For units of the Scheme(s) held in electronic (demat) form, the rules of Depository applicable for pledge will be applicable for
pledge/lien of units of the Scheme(s). Pledgor and Pledgee must have a beneficial account with the Depository. These accounts can
be with the same DP or with different DPs

Unclaimed Dividend/Redemption Proceeds

The unclaimed redemption and dividend amount may be deployed by the Mutual Fund in call money market or money market
instruments or separate plan of liquid scheme / money market mutual fund scheme floated by Mutual Funds specifically for
deployment of unclaimed amounts and the investors who claim these amounts during a period of three years from the due date shall
be paid at the prevailing Net Asset Value along with the income earned on its deployment. After a period of three years, this amount
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©)

may be transferred to a pool account and the investor can claim the amount at NAV prevailing at the end of the third year along with
the income earned on its deployment till the end of the third year. After the third year, the income earned on such funds may be used
for the purpose of investor education. The AMC would make a continuous effort to remind the investors through letters to take their
unclaimed amounts. The investment management fees charged by the AMC for managing unclaimed amounts will not exceed 50 basis
points. The Fund shall not be liable to pay any interest or compensation on unclaimed amount

Duration of the Scheme and Winding up

In case of interval schemes, the duration of the schemes is perpetual. In case of closed end schemes, the scheme/each plan will have a
fixed maturity as specified in the respective Placement Memorandum and it will be fully redeemed at the end of the maturity period
unless rolled over as per SEBI guidelines

However, in terms of the SEBI Regulations, the Scheme may be wound up if:

(i) On the happening of any event which, in the opinion of the Trustee, requires the Scheme to be wound up; or
(ii) 75% of the Unit holders of the Scheme pass a resolution that the Scheme be wound up;
(iii) SEBI directs the Scheme to be wound up in the interests of the Unit holders; or

Where a scheme is to be wound up pursuant to the above, the Trustee shall give notice of the circumstances leading to the winding up
of the Scheme —

— to SEBI; and

— in two daily newspapers having circulation all over India and also in a vernacular newspaper circulating at the place where the
Fund is established

Procedure and Manner of Winding Up

(i) The Trustee shall call a meeting of the Unitholders to consider and pass necessary resolutions by simple majority of the
Unitholders present and voting at the meeting for authorizing the Trustees or any other person to take steps for winding up the
Scheme/plan

(i) The Trustee or the person authorized as above, shall dispose of the assets of the Scheme concerned in the best interest of the
Unitholders of that Scheme

(iii) The proceeds of the sale made in pursuance of the above, shall, in the first instance be utilized towards discharge of such liabilities
as are properly due under the Scheme and after making appropriate provision for meeting the expenses connected with such
winding up, the balance shall be paid to the Unitholders in proportion to their respective interest in the assets of the Scheme as
on the date when the decision for the winding up was taken

(iv) On the completion of the winding up, the Trustee shall forward to the Board and the Unitholders, a report on the winding up
containing particulars such as circumstances leading to the winding up, the steps taken for disposal of assets of the Fund before
winding up, expenses of the Fund for winding up, net assets available for distribution to the Unit holders and a certificate from
the Auditors of the Fund

(v) Notwithstanding anything contained herein, the application of the provisions of the SEBI Regulations in respect of disclosures of
half-yearly reports and annual reports shall continue to apply

After the receipt of the report referred to above, if SEBI is satisfied that all measures for winding up of the Scheme have been
completed, the Scheme shall cease to exist

Prevention of Money Laundering - Know Your Customer (KYC) Compliance

Prevention of Money Laundering Act, 2002 (‘PML Act’) came into effect from July 1, 2005 vide Notification No. GSR 436(E) dated
July 1, 2005 issued by Department of Revenue, Ministry of Finance, Government of India. Further, SEBI vide its circular No.
ISD/CIR/RR/AML/1/06 dated January 18, 2006 mandated that all intermediaries including Mutual Funds should formulate and
implement a proper policy framework as per the guidelines on anti money laundering measures and also to adopt a “Know Your
Customer” (KYC) policy. The intermediaries may, according to their requirements specify additional disclosures to be made by clients
for the purpose of identifying, monitoring and reporting incidents of money laundering and suspicious transactions undertaken by
clients. SEBI has further issued circular no. ISD/CIR/RR/AML/2/06 dated March 20, 2006 advising all intermediaries to take
necessary steps to ensure compliance with the requirement of section 12 of the PML Act requiring inter alia maintenance and
preservation of records and reporting of information relating to cash and suspicious transactions to Financial Intelligence Unit-India
(FIU-IND). The PML Act, the Rules issued thereunder and the guidelines/circulars issued by SEBI thereto, as amended from time to
time, are hereinafter collectively referred to as ‘AML Laws’

The investor(s), including guardian(s) where investor is a minor, should ensure that the amount invested in the scheme is through
legitimate sources only and does not involve and is not designated for the purpose of any contravention or evasion of the provisions
of the Income Tax Act, AML Laws, Prevention of Corruption Act and/or any other applicable law in force and also any laws enacted
by the Government of India from time to time or any rules, regulations, notifications or directions issued there under
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To ensure appropriate identification of the investor(s) under its KYC policy and with a view to monitor transactions in order to prevent
money laundering, the AMC/the Mutual Fund/the Trustees reserves the right to seek information, record investor’s telephonic calls
and/or obtain and retain documentation for establishing the identity of the investor, proof of residence, source of funds, etc. It may re-
verify identity and obtain any incomplete or additional information for this purpose, including through the use of third party databases,
personal visits, or any other means as may be required for the AMC/the Mutual Fund/the Trustees to satisfy themselves of the
investor(s) identity, address and other personal information

The investor(s) and their attorney(ies), if any, shall produce reliable, independent source documents such as photographs, certified
copies of ration card/passport/driving license/PAN card, etc. and/or such other documents or produce such information as may be
required from time to time for verification of the personal details of the investor(s) including inter alia identity, residential address(es),
occupation and financial information by the AMC/Mutual Fund/Trustees. If the investor(s), their attorney(ies) or the person making
payment on behalf of the investor(s), refuses/fails to provide the required documents/information within the period specified by the
AMC/Mutual Fund/Trustees then the AMC shall have absolute discretion to freeze the folios of the investor(s), reject any
application(s)/allotment of units and effect mandatory redemption of unit holdings of the investor(s) at the applicable NAV subject to
entry/exit loads, if any. The AMC/Mutual Fund/Trustees shall also, after application of appropriate due diligence measures, have
absolute discretion to report any transactions to FIU-IND that it believes are suspicious in nature within the purview of the AML Laws
and/or on account of deficiencies in the documentation provided by the investor(s) and the AMC/Mutual Fund/Trustees shall have no
obligation to advise investors or distributors of such reporting. The KYC documentation requirements shall also be complied with by
the holders entering the Register of Unitholders by virtue of operation of law e.g. transmission, etc

The AMC/Mutual Fund/Trustees and their Directors, employees, agents and service providers shall not be liable in any manner for
any claims arising whatsoever on account of freezing the folios/rejection of any application/allotment of units or mandatory
redemption of units due to non-compliance with the provisions of the AML Laws and KYC policy and/or where the AMC/Mutual
Fund/Trustees believes that transaction is suspicious in nature within the purview of the AML Laws and/or for reporting the same to
FIU-IND

It is mandatory for all investors (including joint holders, NRIs, POA holders and guardians in the case of minors) to furnish such
documents and information as may be required to comply with the Know Your Customers (KYC) policies under the AML Laws.
Applications without such documents and information may be rejected

For units held in demat form, the KYC performed by the Depository Participant of the applicants will be considered as KYC
verification done by the Trustee / AMC

In the event of non compliance of KYC requirements, the Trustee/AMC reserves the right to freeze the folio of the investor(s) and
effect mandatory redemption of unit holdings of the investors at the applicable NAV, subject to payment of exit load, if any
Revision In Know Your Customer (KYC) Procedure

Investors may kindly note that pursuant to SEBI Circular No. MIRSD/ Cir-26/ 2011 dated December 23, 2011, SEBI (KYC
Registration Agency) Regulations, 2011 and SEBI Circular No.MIRSD/SE/Cir-21/2011 dated October 5, 2011, regarding uniformity
in the Know Your Customer (KYC) process in the securities market and development of a mechanism for centralization of the KYC
records to avoid duplication of KYC Process across the intermediaries in the securities market, with effect from January 1, 2012

(1) SEBI has introduced a common KYC Application Form for all the SEBI registered intermediaries viz. Mutual Funds, Portfolio
Managers, Depository Participants, Stock Brokers, Venture Capital Funds, Collective Investment Schemes, etc. Investors are
therefore requested to use the common KYC Application Form and carry out the KYC process including In-Person Verification
(IPV) with any SEBI registered intermediaries including mutual funds. The KYC Application Forms are also available on our
website www.ilfsinfrafund.com

(2) The Mutual Fund shall perform the initial KYC of its investors and may undertake enhanced KYC measures commensurate with
the risk profile of its investors. The Mutual Fund shall upload the details of the investors on the system of the KYC Registration
Agency (KRA). Registrar & Transfer Agent (RTA) of the Mutual Fund may also undertake the KYC of the investors on behalf
of the Mutual Fund. KRA shall send a letter to the investor within 10 working days of the receipt of the initial/updated KYC
documents from the Mutual Fund, confirming the details thereof

(3) Once the investor has done KYC with a SEBI registered intermediary, the investor need not undergo the same process again with
another intermediary including mutual funds. However, the Mutual Fund reserves the right to carry out fresh KYC/additional
KYC of the investor

(4) It is mandatory for intermediaries including mutual funds to carry out In-Person Verification (IPV) of its new investors from
January 1, 2012. The IPV carried out by any SEBI registered intermediary can be relied upon by the Mutual Fund. IL&FS Infra
Asset Management Limited and NISM/AMFI certified distributors who are KYD compliant are authorised to undertake the IPV
for Mutual Fund investors. Further, in case of any applications received directly (i.e. without being routed through the distributors)
from the investors, the Mutual Fund may rely upon the IPV (on the KYC Application Form) performed by the scheduled
commercial banks
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Note: The above change in relation to K'Y C process is effective from January 01, 2012 (“Effective Date™) and is applicable in respect
of all investment applications by investors made on or after the Effective Date

Pursuant to SEBI circular dated August 13, 2012 and October 08, 2013, the Aadhaar Letter issued by Unique Identification Authority
of India (UIDAI) shall be admissible as Proof of Address in addition to its presently being recognized as Proof of Identity. In
consultation with Unique Identification Authority of India (UIDAI) and the market participants, it has now been decided to accept e-
KYC service launched by UIDAI also, as a valid process for KYC verification. The information containing relevant client details and
photograph made available from UIDAI as a result of e-KYC process shall be treated as sufficient proof of Identity and Address of
the client. However, the client shall have to authorize the intermediary to access his data through UIDAI system

Please refer to the paragraph “How to apply” for the process to complete KYC formalities

Transfer and Transmission Facility

(i) A Unit unless otherwise restricted or prohibited under a scheme shall be freely transferable by the act of the parties or by the
operation of law, Units of all schemes of the Mutual Fund which are held in demat form shall be freely transferable under the
depository system and in accordance with the provisions of the SEBI (Depositories and Participants) Regulations, 1996. Further,
if a person becomes a holder of the Units consequent to operation of law, or upon enforcement of a pledge, the Mutual Fund will,
subject to production of satisfactory evidence, effect the transfer, if the transferee is otherwise eligible to hold the Units

(ii) In case Units are held in a single name by a unit holder, Units shall be transmitted in favour of the nominee, where the Unitholder
has appointed a nominee, upon production of death certificate or any other document to the satisfaction of the Mutual Fund,
AMC/Trustee or Registrar

(iii) If the Unitholder has not appointed a nominee, the Units shall be transmitted in favour of the Unitholder’s executor/administrator
of estate/legal heir(s), as the case may be, on production of death certificate or any other document to the satisfaction of the
Mutual Fund, AMC/Trustee or Registrar

(iv) In case Units are held by more than one registered Unitholder, then upon death of first unit holder, Units shall be transmitted in
favour of the second named holder on production of a death certificate or any other document to the satisfaction of the Mutual
Fund, AMC/Trustee or Registrar

(v) The rights in the Units will vest in the nominee upon the death of all joint Unitholders upon the nominee producing a death
certificate or any other document to the satisfaction of the Mutual Fund, AMC/Trustee or Registrar

(vi) In case of transmission of Units, the transferee will have to comply with the applicable “Know Your Customer” Norms

(vii) In case of transmission of Units, the claimant(s) of Units will be required to submit the prescribed documents as may be applicable.
Investors may contact us for various documents required under different transmission scenarios

(viii) In case of transmission of Units to a claimant who is a minor, the prescribed documents like PAN, KYC, bank details, indemnity,
etc. of the guardian will be required

(ix) If the amount involved in transmission exceeds ¥ 2 lakh, the AMC/Mutual Fund/Trustees may, on a case to case basis, seek
additional documents from the claimant(s) of Units

Client Information

The Mutual Fund shall presume that the identity of the investor and the information disclosed by him is true and correct. It will also
be presumed that the funds invested by the investor in the Schemes of the Mutual Fund come from legitimate sources/manner and the
investor is duly entitled to invest the said funds

Where the funds invested are for the benefit of a person (beneficiary) other than the person in whose name the units are issued and
registered, the Mutual Fund shall assume that the investor holding the Units in his name is legally authorized/entitled to invest the said
funds in the Units of the Mutual Fund, for the benefit of the beneficiaries

Units of the schemes are not offered, nor are the Fund managed or intended to serve, as a vehicle for frequent trading that seeks to
take advantage of short-term fluctuations in the securities market. This type of trading activity is often referred to as “market timing”
and could result in actual or potential harm to the Unit Holders. Accordingly, the Mutual Fund (MF) at its sole discretion may reject
any purchase or exchange of Units that the MF reasonably believes may represent a pattern of market timing activity involving the
Schemes of the Mutual Fund

Act done in “Good Faith”

Any act, thing or deed done in good faith in pursuance of or with reference to the information provided in the application or other
communications received from the investor/unit holder will constitute good and full discharge of the obligation of the Fund, Trustee
and the AMC

In cases of copies of the documents/other details such as list of authorized signatories, that are submitted by a limited company, body
corporate, registered society, trust or partnership, if the same are not specifically authenticated to be certified true copies but are
attached to the application form and/or submitted to the Fund, the onus for authentication of the documents so submitted shall be on
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such investors and the AMC/Fund will accept and act on these in good faith wherever the documents are not expressly authenticated
Submission of these documents/details by such investors shall be full and final proof of the corporate investor’s authority to invest
and the AMC/Fund shall not be liable under any circumstances for any defects in the documents so submitted

In cases where there is a change in the name of such investor, such a change will be effected by the AMC/Fund only upon receiving
the duly certified copy of the revised Certificate of Incorporation issued by the relevant Registrar of Companies/registering authority.
In cases where the changed PAN reflecting the name change is not submitted, such transactions accompanied by duly certified copy
of the revised Certificate of Incorporation with a copy of the Old Pan Card and confirmation of application made for new PAN Card
will be required as a documentary proof

(9) Lien
The Mutual Fund will have a first and paramount right of lien/set-off with respect to every unit/dividend under any scheme of the
Mutual Fund for any money that may be owed by the unit holder to it

(10)Power to make rules
Subject to the prior approval of SEBI, if required, the Trustee may, from time to time, prescribe such terms and make such rules for

the purpose of giving effect to the provisions of the schemes with power to the AMC to add to, alter or amend all or any of the terms
and rules that may be framed from time to time

(11)Power to remove difficulties
If any difficulty arises in giving effect to the provisions of the schemes, the Trustee may do anything not inconsistent with such
provisions, which appear to them to be necessary, desirable or expedient, for the purpose of removing the difficulty

(12)Special Consideration
Suspension or restriction of repurchase/redemption facility under any scheme of the mutual fund shall be made applicable only after

the approval from the Board of Directors of the AMC and the Trustee. The approval from the Board of Directors of the AMC and the
Trustees giving details of circumstances and the justification for the proposed action shall also be informed to SEBI in advance

(C) GENERAL INFORMATION

(1) Inter scheme transfer of Investments
Transfers of investments from one scheme to another will be done as follows:

»  Such transfers are done at the prevailing market price for quoted securities on spot basis; explanation - “spot basis” shall have the
same meaning as specified by the stock exchange for spot transactions, and

»  The securities so transferred shall be in conformity with the investment objective of the scheme to which such transfer has been
made

(2) Policy for Borrowing

The scheme may borrow up to a maximum of 20% of the net assets of the scheme for a maximum duration of 6 months in order to
meet redemption of units/dividends or interest payouts as a temporary liquidity measure as per Regulation 44(2) of Chapter VI of
SEBI [Mutual Funds] Regulations, 1996, on such terms (as to creation of charge on the properties of the scheme, rate of interest,
margins etc.) as the Trustee/AMC considers to be in the interest of investors. Such borrowings if made may result in interest cost. The
limit of 20% may be revised at the discretion of the Fund and to the extent the Regulations hereafter permit. The Fund may raise such
borrowings after approval by the Trustee from any of its Sponsors/Associate/Group Companies/Commercial Banks in India or any
other entity at market related rates prevailing at the time and applicable to similar borrowings

(3) Underwriting
Subject to the Mutual Fund obtaining the necessary approval-registration under the Securities and Exchange Board of India
(Underwriters) Regulations, 1993 and the Securities and Exchange Board of India (Underwriters) Rules, 1993, the Scheme may accept
obligations for underwriting issue of Securities consistent with its investment objectives. The total underwriting obligations will not
exceed the scheme’s total net asset value

(4) Associate Transactions
(&) The AMC may, subject to SEBI regulations, utilise the services of the associate companies for the following:

»  Purchase or sale of securities in the fund

»  Marketing, sale and distribution of the units of the schemes of the Fund

Brokerage paid to associate brokers / related party / group companies of Sponsor — Nil
Commission paid to sponsor or its associates / employees or their relatives of the AMC - Nil

(b) However, the AMC shall ensure that brokerage paid to affiliate broker will be in line with what will be paid to non-affiliate broker
and the quantum of business shall be subject to the limits prescribed by SEBI
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(c) The AMC shall also ensure that the brokerage fee paid to the affiliate brokers for the sale and distribution of units is at the same

rates offered to the other distributors

(d) The AMC may, subject to the regulations, may subscribe on behalf of the schemes in the securities issued and lead managed by
any of the associate. The AMC shall ensure that investments in such issues will be in line with the investment objectives of the

scheme

(e) Till the time the Regulations require, no infrastructure debt scheme shall make any investment in :

(i) any unlisted security of the sponsor or an associate or group company of the sponsor;

(ii) any listed security issued by way of preferential allotment by the sponsor or an associate or group company of the sponsor

or

(iii)  Any listed security of the sponsor or its associate or group company or bank loan in respect of completed and revenue
generating projects of infrastructure companies or special purpose vehicles of the sponsor or its associate or group
companies, in excess of 25% of the net assets of the scheme, subject to approval of trustees and full disclosures to investors

for investments made within the aforesaid limits;

(iv) any asset or securities owned by the sponsor or asset management company or its associates, in excess of 30% of the net
assets of the scheme not below investment grade subject to approval of trustees and full disclosures to investors for
investments made within the aforesaid limits. The above investment shall be subject to the condition that the
sponsor/associate retains at least 30% of the assets sold to the Infrastructure Debt Fund till the assets are held in the Scheme

Investment in group companies of sponsor of the Fund:

® in million)
FY 2018-19 FY 2017-18 FY 2016-17
Fund Name Market Value | % to | Market Value | % to | Market Value | % to
of Investment | AUM | of Investment | AUM | of Investment | AUM
IL&FS Mutual Fund (IDF) 4100 20.48% 4100 22.56% 2000 13.40%

The above transaction were within the prescribed limit and in accordance with the objective of the scheme(s)

(5) Documents Available for Inspection
The following documents will be available for inspection by the prospective investors between 11.00 a.m. and 1.00 p.m. on any day
(excluding Saturdays, Sundays and public holidays) at the Registered Office of the Mutual Fund at Mumbai: -

Copy of Mutual Fund’s Registration Certificate from SEBI

Copy of the Trust Deed and amendments thereto, if any

Copy of Investment Management Agreement

Copy of Memorandum & Articles of Association of the AMC

Copy of the Custodian Agreement

Agreement with Registrar and Share Transfer Agents

Consent of Auditors and Legal Advisors to act in the said capacity

SEBI (Mutual Funds) Regulations, 1996 and amendments from time to time thereto

Copy of Indian Trust Act, 1882
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Investor Grievances Redressal Mechanism

The Fund believes in providing the investors with a superior service to make the investors’ experience in dealing with the Fund an
efficient and satisfactory one. In order to achieve these goals, the Fund has set up an Investor Service Cell that ensures prompt response
to all investor queries and grievances. For any queries, complaints or grievances, the investor can contact the Investor Service Cell at
the following address:

Investor Services,

IL&FS Mutual Fund (IDF)

Mr Amit Mainkar

Chief Financial Officer and Investor Relations Officer

7" Floor, The IL&FS Financial Services Centre, G Block,

Plot C-22, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051
Phone Number : 91 22 2653 3333

Fax Number : 91 22 2653 3589

E-mail : investorgrievances.infrafund@ilfsindia.com

There are no complaint history in last three years which needs to be disclosed

Jurisdiction
The jurisdiction for any matters or disputes arising out of the scheme shall reside with the Courts in India

Notwithstanding anything contained in the Statement of Additional information, the provisions of the SEBI (Mutual Funds)
Regulations, 1996 and the Guidelines thereunder shall be applicable

IL&FS Infra Asset Management Limited (I1IAML)
The IL&FS Financial Center, 7th Floor, Plot C-22, G Block,
Bandra Kurla Complex, Bandra East, Mumbai- 400051, India

Website : www.ilfsinfrafund.com
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